SETTLEMENT AGREEMENT
BY AND BETWEEM

This sefiament agreemant "Bettament Agresment”) is deted 20 April 2018;

(1)

3

(4)

(8}

{6)

PARTIES

Beta Renewables B.p.A., a company duly sstablished under Rallan law, with registared offica in
Tortona (Alessandria), Streda Ribroccs 11, VAT number and number of registration wih the
Companias’ Reglater of Alessandria 02232720066, rapreserted harsin by #s legal represeniative Dr.
Dario Giordano ("Beta”);

Blochemtex 8.p.A., (previously Chembes Nalia 5.p.A.) a company duly established under lallan law,
with B sole sharehalder, with reglstered office in Toronn (Alessandria), Sirada Ribrocea 11, VAT
number and number of registraion with the Companiee’ Ragimter of Alessandria D4740320067,
represantad homsin by #s legal representative D, Giovanni Bolchen| (Blochamiax™);

GranBlo LLC (proviously Graal Bio LLC), & company duly estabBshed under the laws of Delawsma
(L.5.}), with registarad office In Allanta, 3825 Cumberland Boulevard BE Sulle 1000, GA 30330-8403
- USA, VAT number 322475575, represented hersin by its legal representstive Mr. Bemardo
Gradin ("GranBla™);

Bloflex Agroindustrial 8.A. (praviously Bloflex Agroindustrial Lida), & company duly estabiished
under Brazilian law, with registered office in Av. Brigadeiro Farla Lima, 2277 157 Floor, CEP [4452-
000, Sao Paulo, Brazi, enrolled with the Braziian Taxpayer Number under n. 13.808,130/0001-08,
reprasanted herein by its legal represenistives Mr. Carios Amull Rey and Jo#o Baptists Emiliano
Farah ("Bloflex");

GranBio Investimentos B.A., a company duly established undar Brazillnn faw, with registersd office
at Av, Brigadeiro Faria Lima, 2277 15" Fioor, CEP 01462-000, Sac Paulo, Brazil, Brazil, anroliad with
the Braziian Texpaysr Number under n. 14.181.427/0001-28, represented herein by i lagal
represantative Mr. Bamardo Gradin ("GrenBio investimentos);

Beaziey Staff Underwriting Ltd for and on behalf of Lioyd's Syndicats 2623 and Beazley
Undarwriting Ltd for and on behalf of Lioyd's Syndicate 0623, with registered office at Plantation
Place South, 60 Greal Tower Sireet, London EC3R SAD, United Kingdom, representsd harain by
their authorised represantative Anthony Karr (ingether, ‘Beazley”)



(T) Marksl Syndicaie Mansgemen! Limited (In ks capacity as managing sgeni for Lloyd's
Syndicats 3000], with rogistered office at 20 Fanchurch Streel, London EC3M 3AZ, United Kingdam,
repreaanted hanesin by its suthorssd reprasentathe Jonnifer Smith ("Marksl®);

{8) AMTrust Syndicates Limited {in lts capacity ss managing agent for Lioyd's Syndicats 1208},
with registerad office at 47 Merk Lene, Lendon, EC3R 700, United Kingdom, reprasanted harein by
its euthorised reprossntative Tom Maioney [“AMTrust®),

Herainafier, Bata, Blochembex, GranBio, Bioflex and GranBio Invesimantos will be collactively refered i
B85 "Parthes” and indhvidunlly &3 "Party.”

Hereinafier, Beaziay, Markal and AMTrust will ba collectively refemed 1o as "Primary Insurers”,

MAG Finanzlaria 8.p.A. (previously, MBG Finanziaria S.r..), a compeny duly established under the lews
of Raly, with registered office in Strada Ribrocoa 11 — 15067 Torona (Alsssandria), Maly, VAT numbar
02088580068, reprasentad harain by its Iagel representative Or, Vistoria Ghisolfi, |8 not & party to this
Setfiement Agraoment. Howevar, pursuant to the terme of the Contracts (Rights of Third Partias) Act 10860,
M&G Finanziaia 5.p.A. ("MBG Fin.") is a beneficiary of this Setflement Agreemeant. entitiad to all of fis
banefity, including a relarsa from all of liablities and may, in its own right, enforce ail of is terms.

RECITALB

‘Whareas:

A. Bela is the ownar of & technology to produce fusl grade athanol from snengy orops and agricilbunal
residues that |s batter described in Exhibit 1 ("Proess Technology”). Proesa Technalogy originally
Indluded ihe patents lsted In Exhibit 2 ("First Patents"). Following further developmant of Proasa
Technology by Beta efler May 2012 Bate flled andior registared Ihe patent applications |/ patents
listad in Exhibit 3 (“Second Patents®). Bata owns tha First end Sacond Petants, For the avoldance

of any doubt, the definiion of Prossa Technology in this Settement Agresment doss not include the
Second Patans;

B. Biochemtex @ a company experenced In anginesring, procurement and construction of chamical
plerts;

c. ﬂnh'rl]r'IG.EIHE.Mlndﬁl‘lﬂﬂhLLﬂhmﬂnthjMiﬂthqmmwm
Bata fcansod the Prossa Technology (Including the First Palants} io GranBio to design, prosurs,
construct, operats and maintsin & commercial manufaciuring fecilily in Brazil {Sso Miguel dos
Campos - State of Alagoas - “Brazilisn Plant”) to produce mmdmen 85 kity of cellulosic ethanal
{"Licenss Agresmant” - Exhibl 4);
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cofectively referred to as the “Prossa Agresmenta™

E. Aﬁpuhmhﬂnmluhﬁuhrﬂhnhhﬁmm.mm
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Agresment, (i) the equipmant supplied by Blochamtex under the Supply Agresmant; (iv) the sty
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F. On April 7, 2016, GranBio and Biofex filed & request for arbitration with the Intemationg! Gourt of
Arbitration af the [Memationai Chamber of Commarce (*ICC") sgainst Beta and Blochemtax (GG
Case No. 21856/TO - "Arbitration”) in relation to the Disputss. Grangio and Bioflax sought damages
hmmmummmhmhmmmmmmm

G. On May 18, minhmmmmm to the request for arbiration and,
mmmmummum:mmnwmamlm
mﬂcmmhhHMmhlhﬂlMﬁmﬂnmﬂtﬂnmuhmmm
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Er.nﬂh-ﬂ&uﬁnhﬂumhmn: end (i) Med counterdiaims against GranBio and
BioFlex for the payment of seversl outstanding invoioas, related to the Prossa Agresmants and, In
particular, USD 4,108,578.00 due by GranBio to Bets and USD 3.588.213.11 dus by Bloflex to
Biochambeo;
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Procesdings”);




I. ©On Seplember 20, 2017, MAG Fin. filed lis response in the Brazllan Procesdings and rejecled the
cleims. MAG Fin. abjectad, infar afis, that () MAG Fin, had no retationship with the Plaintiffs; (Ii} the
Internationsl Courl of Arbitration of the Intemational Chamber of Commarca in the Arbilration s the
only body with jurisdiclion over e claims raised In the Brazilian Proceadings: (i) the claims wers
wrongly directad st MG Fir; (i) the claims |ack the procadural requirsmants for the production of
the technical evidance; (v) the Plaintiffs lacked a procedural interest in the claims; and (v} should the
production of evidence take place, MA&G Fin, resarved a right to submil queries to the expert;

J. Since the commissioning of Bioflex plant in 2014, GranS8io end Bioflex camied out several
madiScations W0 the Braziian Plant, in particutar, ceasing to uss the two-step configuration of the
Proasa Technology, changing the 25% iotal sofids and 18-hour residence time of the snzymatic
hydrolyals, changing the farmentafionixropagation process and repurposing cortain equipment, as
described in @ lber zent by GranBlo to Beta and Blochomtex, deted 280318 ("GranBlo Lettar” -
E‘ﬂli'.ll'i'}.Thlmmhmnﬂmhnrﬂuphihhﬂummmuﬂ!.hdmnﬂlmiﬂh.
new configurations to the pre-treatmant aystem, new hest exchange equipment, a new hiydrobysis
system, & new fermaeniafion/propsgation process, 8 new affuent sysiam with a vinasse evaporetor,
mpurpesing of equipment and ciher changes ("New Technical Solutlons of the Brazilian Plant” -
Exhibit &);

K. Mossl & Ghisolfi Intermational 5.a.r.. has entersd into the professionsl indsmnity insurence pallcy no.
1802736 [*Primary Polloy”) with Primary nsurers and the professional indemnity insurence policies
nes. 1902737 ("First Excass Policy’) and 1902738 ("Second Excess Policy") with other Insurers
{respectively: "First Excess Insurers” and "Second Excess Insurers® - Primary Insurers, First
Excoss naurars and Second Excass Insurers colleciivaly aiso "insurers”), Beta, Biochembax and
M&G Fin. are named insured under the Primary Policy, the Firsi Excess Policy and the Second
Exouss Policy (collectivaly also *Policies”);

L. Insurers have not provided any confrmation of coverage under the Policies to Beta, Blochermiax and
MAG Fin, in relation o any metier contained in the Disputes, the Arbitretion endfor the Brazilien
Proceadings;

M. Tha Parias now desine 1o achisve full and final satemant of tha Deputes, including the Arbitration
and tha Brazillan Procasdings, and o minfmize fhe risk that simiar dispubes will ariss in the fulure.

AGHREED TERMS

Mow therelors, the Parties haroby agres og follows;

1. HECITALS AND EXHIBITS
1.1. Tha Racitais and Exhibils st oul in Art. 11.9 balow form &n Integral part of the Gettement Agreament.



F

MNDERTAKINGS OF THE PARTIES AND OF INSURERS

2.1.Tmmhhhuﬂltﬂuwianhlﬂﬂhmdmm the fulilimant of

the conditions precadant sel out al Aricle 8,1 below, Within seven (7) days fram the antry into force
of this Setement Agreemeni, Primary Insurers wil psy the iotal lump-sum wmount of
USE 26,000,000 (Twenty Five Milllan Dollars) (which the Parties agree I In full and final setfierment
end includes &ll Interest, costs, taxes and the like} and, In parBicular, US$ 8,000,000.00 o GranBio
wuuimmMummhmwhmmmmu-mmm:
of the Sattement Agreament [ Paymant™);

With tha antry into force of this Settiement Agresmant:

a) Beta and GranBio wil amend the License Agroement (Exhibit 4) as Indicated in At 4 of Sis
Battlaman] Agreameant;

b) Bets will grant 2 (wo) non-exclusive and non-transferrable licanses of the First Petents and the
M%h&ﬂbnﬁﬁmﬂhm.ﬁhhﬂ.%ﬁmﬁhh
Brazd ("Two New Planis”) under the terms mnd the condliions sel forth In the saparais
agreamant hengwith aftached as Exhibit 8 ("Further Licanss Agresmant™); and

g) The Parfies will wiihdraw off clabms and coumercisims In the Arbitration end Brazilisn
Proceedings in accordance with Art. 8 of this Settlerment Agreernent.

PAYMENT
Primary insurens wil make the Paymant to the following hank sooouns:

For GranBio (US§ 6.000,000.00):

Bank: fud Unibanco 84, New York Bramnch — NY - USA
Apcount: 3470622108

ABA: D2E00ME13

For Blofiex (USS$ 18,000,000.00):
Benaficiary Bank: tau Unibanco SA / Sac Paulo / Brazil - SBwift Code ITALUBRSPNHO — Account
SEAA0I0R0E001

Intermediary Bank: Standard Chartered Bank / New York [ USA — Swift Code SCBLUSSS - ABA
U8002581

Addiions Information: Branch 4005 and Account 00803-8

3.2 This Seternant Agreemant will releass Bata, Biochemiex and M&S Fin. in il from all ofher liabilites

to GramBio, Bioflax and subsidiary companiss, In scoomancs with Articls 8,5 below,

3.3 A separate agresmant ks entsred into by and between Beta, Biochamtex and MAG Fin. on the ona

m.wmmmmm.mumm.mmm

L5y}



demands in redafion to or having any connection with the facts set forth in the Recltals, the Disputes,
the Arbiration end the Braziian Proceadings, the GranBio Ledter and tha New Technical Solutlons of
the Brazian Flant

3.4, GranBio and Bicfex relain all righis to pursus thelr own Insurers (construction, anginmarnng and
operaional rsks) ("GranBlo Claims”) including local insurers in the Brazillan market (the Brazilian
Insurers). GranBio, Biofiex and GranBio Investimentcs heraby agree to indemnily and keap
mmmamﬂummﬂmmmmmm.dmm
W.mmm.:mhmwﬂlmmmmmumum
cogts and expanass) Inowmed In the wvent that any party, h*m-nq_hmmﬁﬂmuh Brazillen
Insurers, sesks to pursue Bets endior Blochamtex andior M&G Fin, (andior any entity controfied,
direcily andfor Indirecily, by M&3 Fin.) andior the Insurers in reéalion to the GranBlo Clalims, whethor
following any sotilemant, by means of subrogation, or otherwise,

3.5 Upon the entry Into force of this SetBement Agreamant, GranBlo, Bioflex and GranBio Investimenios
uiumidqtm.mlntnhuhhmﬂmdnmthm.mmmammmr
right. claim, requesl andfor demand whalsoover sgains! Insurars in melation o or having any
connaclion with tha facts sef forth in the Recials, the Disputss, the Arbitration and the Braziian
Procaadings, the GranBio Later and hes New Technical Solutions of e Brazllian Plant, 85 well as
the Policies,

4,

4.1. As sal cut in Ar. 2.2{a) above, Beta snd GranBio agres io amend the following terms of the Licanse
Agreament (Exhiba 4);

b

)

d)

Dalete Aricles 2 and 3 of the Lisenss Agrsement. For the avoidance of ary doubt, no further fas
andior sum will be dus by GranBio and GranBio shall heve no dghl to request the reatitulion of
ey fea andfor sum already pald in the parformancs of the Libense Agreemant.

Raplncy the definiion of "Patent Righis® as follows:
“means any and sl patants leted in Annax 2 hormof®

Delete At 10, 11, 13.4, 13.8 and 13,8, of the Licerss Agreoment in order io relsass Beta from
any llahility under those provislons and under Art. 28.3 of the Licansa Agresmant (Exhiblt £).

Raplace Art. 12.1 aa follows:

"Suppier ghves no waranties or guarsnfeos, eiher exprossed or implisd, wilfi refernce fo the
Frossa Technatogy andior ihe Technical information, that are foensed lo Recipient an an “as is”
bosis, In poadicuier, by way of exampls and without §mitation, Suppller doss nol warant or
guaranies: a) the merchaniabily or fMness of the Prosss Technology andior of the Techmical
information for a parficlar purpose, b) that the Prosss Teohnology endior the Tochniosl



information will atow Suppier fo design, procure, consiruct, operate sndior maintsin the Plent,
andfor o produce eihencl, c) that the Plant wil mest specific perfarmance levels, d) that the
Plart will produce sthanol of @ oeiain qusiy, and @) thaf the Prossa Technoiogy andior the
Tachnical information do not infringe third perties’ rights.”

&) Hoplace At 15.2 as follows:

'mmmu&mmwwmmummﬂﬁu"m
Technoiogy or the Patern! Righte or Technical information licensed heraundar, such
improveneant shaW be the exciushe propery of Suppiier.

f) Repiace Ar. 16.3 as follows:

-hhmummwmmwmhmm
operated by Reciplant in tha Plan, such improvemeant shall be the exciushe property of
Recipient and Reciplemt can freely Foanse such improvement fo any third party with no
fies dus o Suppdier andbr Contracior or their successors.

For the avoldance of doubt, the improvaments to which this ariole 15.3 refer are e onses
that heve been deveioped and implemented by Reciplent at the Plant with no parficipation
from Suppller endior Contractor at any fime befween the Date of Start-Up and 18 Apri
2018 and that ara doscribed in Annax 9"

gl Replace Ad 202 as follows:

mwmuhmmmwmmm
mmwmmmmmma:nnmmwmmm
andior of he Technical irformation andir of the Prossa Technology s 8 result of a
compolithve procadurs pursuant o A 1683 bin of the Mallsn Bsnkruptoy Lew (R.d.
TE.3. 7042 0 267)"

h) Replecs Ar. 28.2 as follows:

wﬂmmnnmmw-ﬂmnnummmnmmm
m,hu-unrmymmmmmhm
sndior Articles 1 fo 26, the Definitions and Articies 1 to 28 shall prevail*

£2. Al the above mentioned delstions or amendmants to tha Licansa Agresment shall becoma effecte
as from the entry inko force of the Seftlement Agresmant.,

5.1. Beta and Blochamiesx, only for settiement purposes and on fhe basis of the axamination of Exhibit 7,



agree that the Mew Technical Solutions of the Braziilen Plani (Exhibit 8), to tha best of their
knowledge: (1) do nol infringe the First Patents (Exhibi 2) and Second Patents (Exhibit 3); (i) are the
anchsive property of GranBlo, GranSlo Invesfimentos and BloFlex; and (i) can be frealy lcensed by
GranBio, GranBio investimenios and BloFlex to any Bird parties, with no fees due to Bata and
Biochormlax or Hheir sucoensors,

5.2, GranBlo, Bioflex and GranBio Investimenics grant Bata and Biochaméex the right to vialt the first plant,

ofhar than tha Brazillan Plant and the Two Mew Plants in which the New Technical Solutions of the
Brazillan Pient is or will be used (*First Posalbie Plant®), in ordar to verify whather the technology in
HMWMHHHMP&NMMHMMMWmthh
vislt the First Possibls Flant, Bata and Blochemtex anly nesd to give GranBio andior Bioflex sndior
GranBio Imvestimentcs andlor to third partes that will own the First Poeslble Plant 10 (ten) business
days writtan notica.

8.3 Any visit{s) to tha First Possible Plant shall be conducted on business days between Sam and Spm

end should not affect the normal ectivilty of the plant. The rght of vishation in Art, 5.2 will last for 5
{Fiva) yoars from the date of eniry into force of this Setilemant Agreement and for 8 madmasm fotel of
3 (threa) vialts per year by Bata andior Blochemiax,

B4 GranBio, Bloflex and GranBio Imestimentos will use thalr best afforts &0 ensure that any sale andior

licanss andior sub-licanse agroamants with third pardios regarding ihe New Technical Solulions of the
Brazilian Plant in fhe First Possible Plant will Include this right of visitation for Beta and/or Biochembes:,

B.5. M, during the visis indicatad In Art. 5.2., Bota andlor Biochemiex become aware of any infringement

4.1

of tha First Paterts and'or of the Second Paterts by GranBio, Blolex sndlor GranBlo Imestimantos
andior by third parties’ using the New Technical Solutions of the Braziian Plant, they will promptiy
Irfarm GranBio andior Bioflax andlor GranBio Investimenios and the Perties will use reasonabla
endaavours io find & solufion In good faith that mey Include & possible icense agreement betwean
the Parties o batwoan soma of them In reiasian ko the infringed patent.

Within fiva (5) business days of GranBlo's and Bloflex's recelpt of the Payment

8} GranBlo, Bloflex, Beta and Bjochemiex shall imevocably instruct thelr respeciive legal
reprasantaiives In Bw Arbitration o request an Award by Consent In the agreed form at Exhibit
10 {the “Award by Consent”). Esch of GranBio, Biofiax, Beta and Biochemisyx shall instruct and
procure thet & copy of the agmed form better &t Exhibit 11 is signed by the lagal represantatives
acting for tham in the Arbitretion end sant to thae ICC.

b) GranBio, Bioflex and GranBlo Investimonios shall withdraw tha Brazilien Proctesdings pursuant
b0 arl. 48T{IMYc) of the Brazilan Code of Civil Procadure, in thelr molion requasting withdrawal



of the Brazian Proceedings besed on sald provision, GranBio, Bioflex snd GranBio
Investimentos shall include wording stafing that they not only walve the rght to produce
mmmmmmmmmmhm.m-mm
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s wall as any entily Bt is controlled, direcly andior Indirectly, by MAG Fin. to the fullest extent
mﬁdhyh.dmm.mmqmdlhﬂmﬂd.mmhﬂﬂ
uﬁ.hmymwmﬁ.humn-mm—mﬂdwum. arfsing out of,
refating to ar having amy connection with the Prossa Agreaments, the Disputes and the Braziian
mmmammmnhlmmmmmm-
well as against any enfity that is ocontrolled, directly andfor indirectly, by MAG Fin. The
mmalhmmﬂmmﬂwhmmlﬂ
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respect io atiormey fees, sxpert fees and other related costs, whils MAG Fin will baar s own
costs und expenditures with respect to sBiormey fees, expert fees and other ralated costs
incumed and to be incumed with regard to the Brazilian Procesdings.

6.2 Forths mvoidance of doubt, GranBio, Biofox, Bota and Blochemtex agree that the Award by Consent
shail be a final, binding and non-appealable datermination, and in agreaing such Awsrd by Consant
MMMHMMMwHﬂmmWMhmm
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on grounde of jurisdiction or for any other reason and (iil) restst enforcement of the Consent Award for
any reasan nd In any jurisdicion,

83 m.mmnmmﬂmmﬂhmmwmﬂﬁmmm
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apply.

8.4 GranBio, Biofax, Bﬂ-ﬂmwﬂlﬂh Partiss will raquesi thal the ICC Socratarlst #x
mrmnfhmﬁm,mmuumwhrhmﬂmhhmmw
wnmm-ﬂmnwmmmuurmmmmnmmm
already paid by the parties. GranBio and Bloflax will bear each Its own coats and axpenditures with
respect (o sttomey fess, expert fees and other refated costs, while Bels and Biochemiss will bear
Mhmmmwmmmmmmh-ﬂmmm
hmmdlnﬂbhllwnldmrmrdhhm;

8.5 mmuhnmnmmmw,w.mmm
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controversy or clalm of any kind, whether in lew or equiy, in this jurisdiction or mry other, known or
uimmm.mhdumﬂkuﬂﬂ.riﬂuhwhﬂummmhﬁm
Agroemants, the Dispules, the Arbitration, or the Brazillan Procesdings, that sither Party may have
WMMHWMMﬂMWWﬂHmW For the avaldance of
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a.1.

doubt, GranBio ks not leble for any past or future payments or fees undar Arficles 2-3 of the Ucanse
Agraamarnt (Exiibil 4) (which are ko be delsted pursuant to Art. 4.1{a) above). Morsover, upan receipt
of the Payment, GranBio, Biofex and GranBlo investimanics shall Immedistely, unconditionalty, and
parmanantly rolesss and forever discharge MEG Fin. a8 wall as any enfity thal js controlled, dirsctly
andior indirectly, by M&G Fin. o the fullest mdant permitted by lew, of any dispule, difflerance,
coniroversy or claim of any kind, whother in w or eguity, in this judsdicBon or any other, known o
unknren, assarted or unassarted, arising oul of, mleting io or heving any conmeation wilth the Proesa
Agreemanis, the Disputes end the BrezBan Proceedings, that GranBio, Blofiex and GranBio
Investimentos may have apainst MAG Fin. as well as sgainst any entlty thel |s controBed, dinethy
andior indirectly, by M&G Finues of the date of antry inlo force of his Settoment Agreemant.

This Batdaemant Agreemant, including Clause 7.2 and any non-contractual obligations arsing out of or
In conmection with i shall be govened by English lew,

Any dispule, claim, differencs belwooan the Parles andior MBG Fin. arsing out of, relating o or
having eny conneglion with this Seltlement Agreemend, including any dispute oe o k5 Gxislencs,
validity, interpratation, performaencs, breach or lemmineton, or the conssquences of its nullity and any
dispute relating to any non-coniractual cbligations arsing out of or In connaction with B shall be
submitted io the exclusha jurisdiction of the courts of England and YWales.

Thia Settlement Agreemant shall enar into foros and affect subject to and after the fulfimant of ail the

Tollowing condilions precadsnt;

L tha fiing by Beta and Biochemisx. by Aprl 23, 2018, of a concomislo preventive proposal
(*Concordeto Procesding™) providing for the settiemant of the dasms of GranBio and Bloflex on
the lerms e6d ol in this Seflement Agreement which will be stiechoed to the pefition of
concordals preventivo in en execubed copy fogether with an oxocubed copy of the seperats
sattamant agresmant referrad to under A, 3.3

i, the Courd of Mossandria;

(il.a) admitting Bets and Biochamtex to the Concordate Procacding

(i) suthorizing Beta and Biochemtox, pursuant to Arficle 167 of the ltalian Banknuploy
Law (or to any other applicabla provision of law), to anter into this Seitlement Agreement
and the separais seftlemant agreement raferred to under Art. 3.3, sbove with the Insurers
and fo agree 1o the making of the Payment under Ad. 3 of this Seftiement Agreament;

i. Betn, Biochemio and MA&G Fin., on the one side, and Insurers, on the other side signing the

saparsts satlement agreament referned to under Art. 3.3 (which is also subject to and cond@onal



upon fulfiment of conditiona precedent 8.1(1) and 8.1{1l) sbovel:
8 HOTICES

g1 Any nofice o ba given under fis Seflement Agresment shall ba sent either by ceriified mall with
mmmurbymmmwmmmmmﬁw
delivery o the following addresses and such notice &0 sent shall be effective as of the dats |t i
recatved by tha other Party;

For Bata:

Bsia Renawabias 5.0.A,
Stradu Ribroceca 11,
15057 - Tortone [AL) Haly
Afin.; Darlo Giordano

For Biochamine:
Blochemtax §.p.A.
Strads Ribrocoa 11,
16057 - Tortona (AL) aly
Altn.! Giovannl Bolahani

For GranBio:

GranBia LLC

Afianta, 3625 Cumberiand Boulevard SE Sulte 1000,
GA 30335-8403 — U.B.A,

Agtn.: Bamardo Gradin

For Bioflex:

Briofiax Agrolndustia 5.8,
Brigadelo Farla Lima, 2277 157 Floar,
CEP 01452-000, San Paulo, Brazil
Afn.: Bemardo Gradin

For GranBlo Investimentos:
Granbio invesimantos 5.4
Brigadeiro Farla Lima, 2277 15" Fioor,
CEP 01452-000, Sac Paulo, Brazll
Altn.; Bemarda Gradin

For Baaziey



Boarioy Staff Undarwriting Lid for and on behalf of Lioyd's Syndicste 2623 and Baaziey Undarwriling
Lid for and on behail of Lioyd's Syndicate 0823 Plantaton Place South, 80 Great Towes

London EC3R AL, United Kingdom
Adin,: Anthony Karr

For Marksl

Marked Syndicate Managemant Limited (in its capacity as managing egent for Lioyd's Syndicate 3000)
20 Fenchurch Strest,

London EC3M 3AZ, United Kingdom

Adin.: Jannifer Smilh

For AMTrust

AMTrust Syndicates Limied (In ita capacity as managing agent for Lioyd's Syndicats 1208)
4T Mark Lana,

Londan EC3R TG0 United Kingdom

Alin.: Tom Malonay

10. CONFIDENTIALITY AND ANNOUNCEMENTE

10.1 Subjec! o clsume 10.2, sach Parly shall, and shall ensure that b8 respective sififates, officars,
Smpiyees, agants ond prolessional and other adviears shall, treal es siriclly confldential and not
discloss or use the erms of this Setflement Agreament and any information or matenal recabwed or
ohbiained a8 & result of entering into this Seftiomant Agresment (the “Coanfidential Information”).

102 Clause 101 shall nol prevant disclosure or use of eny Confidential information whars such
disclosirs of uss I8

8} for purposas of complying with Ar. 8.1 above;

b) required or requesied by law or any competent sietulory or regulatony body (Inchuding bul not
limitad io e [tkan Bankruptey Court andior Judictal Commissionens);

¢} required fo implement and enforce any terms of Ihis Settlerment Agroement, as far as necessary,
Inchuding for amy judiclal procesdings arlsing oul of this Seilement Agresmant;

d) mards to a governmantal euthorily In connection with the tax wfiains of the disclosing Party;

&) meade (o the sudiions, [nsuors, reinsurers, professional advisens or any banker of any Party on a
rid-in=-jrow basls; or



fi mads to any shareholders of any Party, with the understanding Bt those sharsholders will also
obsarve thi confidantlality provisions set for in his cause;

al hmﬂMthmwhmmmmhMﬂm
Seitlament Agraemant).

1M&Fﬂﬁﬂmwmmwammmmmmwum
maber of this Settiement Agreement without the prior wiitlen consant of each of the other Parties
which eithar of such other Parfles shall be fully sntitied 1o withhold,

104 The resiricion in Art tﬂ.aﬂulnﬂmm-wmmuﬂ:hhmnhmtqrn
Party by law or by any applicable reguistory body provided that the Party with an obiligation to maka
Bn snnouncemant shall consull with aach of the ofher Parties (where practicable) before compiying
with such obligation.

. MISCELLANEQLS

1.1 This Settiemant Agresment shall inune to the banefit of and be binding upon the Parties harsto
-ndmﬂmmmmwmum-ﬂmurumm.mhbmuum
bensdits of this Settiemant Agreement and be able o enforce is terme as described above, the
Fartias agres that the terms of this Setement Agresmant are not anforoeable by any other third party
under the Contracts (Rights of Third Parties) Act 1588,

11;.mmmwmwmmwhmmmhmm
putting this Setiemeant Agreamant Into effect.

113, nmmmmnunmmmummmw.mm
urenforceable, it shall be desmad modfiad to the minimuen nudant necessary to maka & valid, lagal
and enforoeable. if such modiication |s not posaibie, the relevant provision or pen-provision shall be
muwmuwmmmmrwmmmpmmw
mmmumw-muimammmmmmmmm
to the spift and intent of this Seltlament Agresment. Any modification to or deleion of @ provision or
part-provision undar fhis clause shall not affect the validity and enforooability of the rest of his
MWMIBHWMHWMMWHHM
Agreemeant. Momsovar, if;

8) the Further Licanss Agroemeant (Exhitiit B) will expire andior will be terminated, andior
b) h@m@mﬁﬁm#:ﬁﬂuﬂ:muﬂthhtﬂh%um
andior will be lerminated by the Partes;

this would not sffect the validity of this Setemant Agreemaent that will ramain in full force.
11.4.No varlation of this Sattiement Agreament shall be sffective uniess i Is In wriling and signed by the



Parties (or their authorised representstives).

11.6.This Seftlement Agresment constites the entire agreameant betwesn the Parties and suporssdes
and sxfinguishes all provious agreements, promises, assurances, wartanies, repressentations and
undarstendings batwsen them, whather written or oral, relefing io s subject matter. Esch Party
acknowlndges and agraes fhat in entering into this Settlernant Agreament, it does not refy on, and
shall have no right or remedy In respect of, any agmeement, represantafion, wamanty, sialemart,
mEsurance of undertaking of any netune whatsoover [ofher than ihose expressly sel ouf In this
Bettlament Agreement) made by or given by any person prior o the date of this Settement
Agreement snd all condilions, warrsntes or other terms implied by sislute or common law are
excluded to the fullest extent permitied by law, Nothing in this clause shall Bmit or exclude any
llebility for fraud.

11.8.This Setement Agreamant is entered Inta in connection with the compromize of the Disputes, the
Arbitration end Braxilien Procesdings and In the light of ofer considerations, The Paries heraby

acknowladge and agree that no Party has made any admission as o lisbility or wiongdoing and fhat
nothing In fhis Satflemant Agreament shall be represeniod of construed by the FParbies =s an
admission of liabilty or wrongdoing on the part of any of the Padies to this Settlement Agreameant or
any otfer parean or antity,

11.7. Each of tha signadories fo this Satilement Agroemant represants and wamanis in hle capacity &8 sn
suthorised signatory of such Party and not individuslly thet it has the capacity and has bean duly
Bufhorssed 1o execute this Settlermoent Agreasment on bahall of o enlity 80 indicated and that no
additonal authorisation or approval = meguired

11.8. The following Exnibits form an Integral pert of this Setiement Agreamant:
Exhibil 1: Prossa Technology
Exhitit 2: First Petanis
Exhib 3. Sacond Patents
Exhibit 4. Licanse Agreemant
Exhibit 5: BETS Agresmant
Exhibit 8 Supply Agreamant
Exhiblt 7: GranBio lafar
Exhibit 8: Wew Tachnloal Solutians of the Braziilan Plamt
Exhibit 8: Furiher Licanss Agresnant
Exhibit 10: Disposal ol the Arbltrelion - Conaanl Awand;
Exhibit 11: Disposal of the Arbration — Agreed form |stier ta IGC.



111mmmmhwnmmmummumm
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Dr. Gliovannl Bolcheni
Lagai representative

Dr. Carios At Rey and JoBio Baplistn Emianc Farah
Legal rapresantative

Gran8io imasatimantos




Dir. Bamardo Gradin
Legal represantaiive

Beazlay Staff Underwriting Lid Sor and on behalf of Lioyd's Syndicate 2623 and Beazley Undeewriling Lid
for and an behatl of Lioyd's Syndicate DEZX3

Date: 29 &PE0 2019
Anthony Karr
Authorised representativo

Marke! Syndicate Management Limied (in #s capacity as managing agent for Liowls Syndicata 3000),
Data;

Jennifer Smith
Authorised represantatve

AmTrust Syndicates Lmiied (in #s capacity as menaging agent for Lioyd's Syndicata 1206)
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EXHIBIT 3

Second Patents - Brasil ondy







EXHIBIT 4

Betn Rencwabiles 5.p.A.

Cirmal Bis LLC

DATED: May 15, 2012
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BASIS OF DESIGN

FROCESS DESCRIPTION | PATENT HIGHTS

CRITTCAL BOUPWMENT

DIVISICN OF DESIGN AND TECHMICAL DOCUMBNTATION
FPERFORMANCE THST AMD GUARANTEE

PRELIMINARY PROVBCT SCHEIMILE

FORM OF PAYMENT (UIARANTEE
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This AGREEMENT {s resde on the 15 duy of May, 2002 (e “Signuturs Date™),

HY AND EETWEEN:

eraal Blo LLC, n lmited [isbility compeery organized ssd exiving noder the lows of the Siate of Deleware, 1A,
baving it address st cfo Nations] Corporsie Research Lad.. South Duepost Highway, City of Daver, Cousty of Ko,
Dl wwmre. | 9901 (hersinafior pafermed io s “Recipleni™);

=l

Bets Renewables S.p.A.., s company orgenined s exleing mdor the lows of Ttaly, heving s office st Strads
Ribroces n, 11, 15057 Tortoos (AL), sly {hereinafier refamed o berein as “Sappliier),

Bupplier posstescs propriciery FROESA™ Process Techoology {m herelnafier dofined) i prodmon Fadl
grade sthamal sterting from Biomuss (us bersinafier dafieed),

Bacipient’s Affiliste b Bragi], BioPlex Agroindusrinl Tids. (hersinsfier refiermed io s “Grasl Brasdl™)
wishes to design, engineer, comsiruct ind opoote § mssfeciunog feciy @ Bred to produes Efsnol (s
herainabicr defined), which facility will surt with the Bionme o mw saiedisls

Raclpien desires to obinin frovn Supplier, snd subgect o e tarm ind condlBons st forts bewin, Sepplier
b willking oy pracnt o Rscipient, a lioonss to use, sod i right io grant Cheal Brmal] & soblicense o uss, e
Ptent Rights (an hereinafier defined) and Technics! [nformation (1 hewinafier defined) relating 5o the
FROESA™ Process Technalopy snd e Licenstd Murio (88 hevsinafier definad) for the parpess of
presdecing |m Grasl Bral"s semifecticing (acility Fibend (as bersinafter defized) for use and mis
anywivere in the world,

NOW THEREFOEE, the Parties ngree s folkmws:

For e prrpoas of this Agrement, the. [olloeing teres shall beve the messings lised bejow,
Accoplamce meas cocptancs of the Flast by Recipiest 1o acoordancs wilh ArtSds §0.
AffiEatre ) Wi peapect b uny Person (s defined below}, sy other Peson

directly or ladivectly Comtrolling, Costrolled by, or snder Comesm Consrol
with, surh other Person. Comtral (and e commelative tarme Comtrolling,
Coetrolled by, imed under Commen Coatral with) whes used with respoct 1o
nny Perso shall mesn: (&) the direct or indivect ownership of Gty (55



Applicuble Law meuns with mapect in sy Pason, ey treanatons], domesic o Faredpn
m—--iﬂhm.mwm,m
treaty, comvention, ondinemce, code, nie, regulation, order, injuncticn,
mmﬁuﬁrﬂ-ﬁmum
promukbgaced or appiied by a Goveramenml Awtherity that ls bisding opon
or applicable b mach Pervon, m emendcrd uniess expressly specifind
oiberwiss.

Basle Enginecring

Dhecigm moeems e package of englecering deslgm information t be prepared by
Costractor for the Plast tn scfficient detsil io soahle the Reclpient sndior
Genern] Cosiructon i pesform Dietailed Engiseerlng Detign, Procurement
i Cosstraction of the Plant.

Biasis of Design menux B informadion ssl fords in Annex, | for design of the Plass.

Tiwitery Limirs manny the process batery Rmits s defined in Ao |,

Binmoss oeesy sugarcsss baguesn or s

Cortifienis of

Arceptancs Tans & certifiests sonfinming Acorptance sigmed by te sntkorized
mihl'-hhqﬂqﬂ-.mmmhntm.

o Pislemnittnl

Information e vy po-pohli, propristery or other confidestial Information

Exmrurm Cory

percent of mots of (1) the total onteimsdisg »oting sscurities of all comsbined
roting clusses of stock or (i) other svidenoes of ownoniip inerest of sch
Person or (&) the posssssion, divoctly or fedirectly, of the power i direct or
e the directios of th mansgemes &nd poficies of meh Porson,

discloged by & Party or s Affiinies (“disclosing party™) io the ofier Pacty
(recelving party”) or i Afffstes withoot the nesd for any firther nofice
or maarking but excluding sny informethon thet: (i) the recelving party
mmm“-mmmﬂn
tha receiving party indepoedondy meoebves on & pen-oonfidential gnd
msthorired basia from a souroe other than the disciosing peety; (i) becomes
pubils krévtedige through o besit of the receiving party; (iv) s in the
public domals ar the time the mosiving pery monives the disciossd
nformnetion; of (v s receiving party alveidy losows 5 ihe tms the
receiving party recoives the disciosed informetion, The Receiving Party
#hall bavve the borden of proviog the spplicabdlity of mmy of the abaove
exchamioms, hﬁmﬂ“ﬂ“mm_
imcinrting the Techniosl Informmtion sd corfidential informmtion relaied o



Critien] Fequipenent

Duir of Sieri-Tp
TDieinlled Hagineeing

Exmerreas {ory

the Pstent Rights, and all other confidomtinl infonmathon reaging o the
wupiial end opesuiing coats iouiaied with plins wking PROFSA™ Procss
Technclogy provided by or on behalf uf Sapplier to Recipiens, shall be
dsermiod Io oonstitsle Coofiderial Informedion for du perposes of this

A mernend.

meen: (T) as requested by Swpplior, Cheraten alia 5.p A, or (1) such other
comiracio as muy be designated |u writleg by Supplier aod appeoved by
Rociprinnt, to supply services for Busic Fagineesing Design aed suppiy of
Wmﬂﬁ-rhhﬂﬂhmwldﬂu
mnmmwnﬂmmmmmm
parpeses of the Plant, Papplier ks selocied optios (T) (Chemees, lalis
SpA.) e te Comiracior.

st crition] ems of equipeee, & s desgnased in Amses 3, i be
supplied by Contrartor fer the Plast perveant io & sepmiie A geosmsent
betwem Ciontracion md Rociplent,

mimsy the deie of it insredossion of Biomess e the Plaed for the
purpose of making Fthanal fior comunencial sslo.

e Ee complete enginsering i be performed by the Genesl Coatmonor
{lomy documents 10 be reviowed by the Contractor) aa nessssary 1o allow

mmm mr.ﬂm of the
Plami.

enetta {A) the dete of recelpt by Suppiber of the firvt payment mde by
Rediplent s deserlbed in Section 3.2}, (B) the date of recelpe ty Supplier
o the payenestt josmntoe exeomed i the form specified i Aman 8, g
mhﬂdmhhhﬁwhfﬂﬂﬂﬁmﬂp
s et forth i Bection 123, unless walved by the Parting,

means ol gmde elhaol gsbaantally weeting the specficatimg s farth
in Armen 5,

Tk (hor: memning et foeth in Article 1007,
st thoe TN et et fn Aol 2.1,

_mmmhqwmm
mhwhhlﬁﬂhﬂﬁpﬂlm“ﬂ
pructicns, selecied nad emphoved by Recipleat followirg eonseltutice wit,
Supplier, &0 perfirm Detlad Bngincering Design scrvices or engineering




Intelloctunl Property

Kick 0ff Meoting

Narse Fisis Cagincity
Miet Present Visloe By

Ry

dewign and procuremsent seevices for the non-critical squipment or for the
“outside Hatiery | imiis™ aree of the Plant.

mens any tasensticesl, domestic or foreign federal, provisedsl, stas or
locel governmentsl, rpalulory or sdminlsTsve mthoricy, dopartment,
oo, BpeRy o afficial, incinding sy polisicad subdlyision hereof,

Frans eay radeanac, service smark, trare dress, logo, domain anme, and
trede mmne and &l goodwill ssccisted with the foregoing, copyright, mak
ok, patent, softears, detsbeso, iorenton, ede secret, onowhow,
imduszrial property right (incloding any registrations of eppBications for
r“iqihhw'q*m&pd’m
Insefloctunl propesty right.

e & meeting 1o ba held within twesty-one (27) doys of the Effective
Dute scncmg Suppiisr, Reciplent, snd Contraotor st which project snecution
mehidokiien, achednles and pyiame ufflined gsail e mgreed., a8 epecifiad
1o Asticie 4.

macns & test comipiaing ciean out, hiow wash, e of elestrical sguipmest,
pre-calibeation of thatriments, ot rus of both icdividesl machiss
muschines in group with food of ir, wiler, sitrogen and siesen 1o be
seduoied sfter completbon of ersotion (b ofder to secertiln he mechesiesl
remdingss of the Pt pricr to Start-Lip.

uhpnﬂuhhhdﬂmmmnruim

Eares the USD amenunt discounted from the: dats of paymost o the
Effective Duis &t & e of §.36% per year.

fanans & oorgh ntios of proliminery pevdcedum for opersting the Ples!,
hased on the POF ad which shall include instracticns for pre-
wuiiuh;mw.iﬂnmﬂmumm.
which, iu Suppller's rensoomble opinion, s malficient b detadl for Rechpiens
h“ﬁhﬂ@uﬁmmw‘md
thees el el el gy phasmer of ihe preject.

means Supplier and Reciplent snd “Party” shall mesn ssch or sither of
thom ny relevant in the context s which the term is used.

ranes any and all petenrs and pasent applicstions (inchuding sy md o
m.mmrﬁ-.m
mxaminat’vmy, and extensions teeoof, wtility sodels, pate of
mmmmmﬂh



Exparmoos Cory

of imventiog, iovention dischossres and similer strutory dghts nod Brailis
equivabesis of the foregoing) owned by, lectased i or ntharwise consmlled
by Supplier, fled with or isseed by the applicsble Gerversmental Ansharity
= Hewril m of the Effective Date or st seytics therenfber, and thas, but for
e Bicense granted bo Reciplent under Article 1, wonld be fefringed by we
of il PROESA™ H_Tm,hmma

el pitesanee of the Flent, the peoduction of Bitmnso] theesis, or the uee, wls,
olfier For sals or dieribmhon of Bileool therefrom, incloding the patests asd
putent applications Fisted |n Arnex 2 hereof.

imstana » nisuoty {0 husue trisl prodhaction test to be pecdormed n secondance
with Annex § und us further descefbed in Sectinn 10,

means any nsrnl pearson, fiom, individonl, corporstlon, partenibip, joine
ventare, bemines trost, ssociation, rust, compasy o other orgesieation or
amlity, whelibes incxporsied or minoopomted, or sy Governimenal
Autlsority.

Cpacity hesed wpon o ght teoesand (8,000) operting hoors per year of
Erbaimal to be construcsed by Recipient or Gmal Brazl |s S0 Migoe dos
Camnpos, iin the Stnte of Alagoes, Bl in scoordasco wiith dhe b mmi
eonditions of tis Apgresoeent,

{Procesy Diessign Packape) mesns & paciosge of proces desige and oo
horw infornaiton wiilch |s ressonnbiy requinsd 1o mable the Contracior i
propare the Basic Fnginoaring Detgn wnd the Rociplent subior the Genol
Cantrector in st the Dotsiled Bnginstring Deslgs, as specified in mom
el In Asme 4,

of Fihamol from Biomss s decsibod in Asnex 1 and wsing the Baals of
Design s describad in Asmex 1.

meexs (T} all snchpical nformation sl domenision, tmde secrey sad
kensow-horw, In each case pelaind io the PROESA™ Procss Technology md
whiich, im Supplier’s rescmabie opinion, is ressoesbiy mquined o compleis
the mgineering design, constnsction and comrissioaing of the Pl sdior
Mqﬂﬂmﬂﬂuﬂﬂﬁﬁmhﬂl‘hwm
e safity informeiion el reporis relating o mie sperstion of the Plam sed
managemont of potentisl baveds; wed (i) the PIP,

=
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Sabject to paymeent by Recipiest of the Foe specified in Section 2.1 sl the ofber toems and eondifons
of this Agrosmens, Suppiier berslry grants 1o Reciplest, w of the Effective Duts, 8 nos-exchusive
Mhmhm“dhhlﬂ:dﬂnﬂnm.m
opeonate and muistsin te P, 1o prodoos Fthanol st the Plant md o use, sell, offer for male, export
andd Sistrihote soch Fitee ol mmywhers 1n the world, The license granced hornin for the Plant i sobject
nmwmehHmhﬁdWEﬁp—ma
Plamt from Clostracior, Exoept sa presided in Ao 20, tes foregoing Bionse bs noo-transfanble ad
muhummmnm-ﬂ_wumﬂﬁmﬂuu
liewse n AEy By

hhnﬂhﬂmmﬂum-ﬂhumhrﬂnﬂ.ﬁw
0 ase, the Technicsl Informmiion and Pasens Rights licensed mder this Agreement io: (A) design,
procie, constnect and/or opene a plant other tem the Plant, (5) o prodece sy product other thas
Behanod, usbject to Section 1.7, or (C) to produee Bchanol medng the Patent Rights and Technbcal
Enformstion olfver than i the Plans,

Motwithstunding asything in this A greement 1o the oofirary, &0 the et mmy ademarks, ssrvice
mmmm_mﬁ_mmuummmhﬂnw
mmh%ﬂhm—.uﬁ;m-m,hm
Miaris™), are [neluded in or otberwise sppear on sy SqUiTTIAe, specilioetions, o ginrering designs,
maznals, prowmotinnal materiads o other sierisls provided by Sepplier or ey of ki APflises 1o
Rieci pieast nder this Agroement, Recipient shall bave, snd Seprdier, on bohalf of ftesif and ifa
Mhhﬂpﬁmmlnﬂmﬁ.mwnuhnhm
m.n“m-ufunhmmmuw:mh—uu—
13 use soch Licessed Marka in ooomeotion with the comstraction, operstion and madnlecasce of the
Plant and ths procdwcdon of Btaned thesin. Becipient shall use i Licermod Marks, mnd shal! mquire
Iinﬂﬁmdﬁﬂ“nmh“iﬁhhnﬂnuﬁw
tessonabile quallty contral smdards for use of e Licmeed Marks. In tho ovent thad Sxpplier
detormizes, (3 ita resscnable discretion, i the ne of the Liconsed Marks fulls to meet Supplier's
auality contral standards, of Revipbent or sy of i permitied sublicensses commity & msteris] hrench
of the foregoing licanse in respect of the Licoased Marks, thea Supplisr shall give wristen notics o
iuhudﬂﬂuuhﬂﬂuﬂqmiﬂnuhﬂhmﬂlﬁhﬂﬁﬂm
wuﬁmtﬂﬂhﬂﬂ_ﬂhWMﬂﬂmﬂHMW
tereack i cured 1o the reascoabls satlafactics of Supplier, Recipioet ackeowindges and sgrops tha it
Toma el moequived, noed shall sed scomirn, sy right, drle of et |s or i U Licensed Wiaricn ofler than
muﬂﬂmuhﬁhmﬂmﬁnu.ﬁﬂudhmmahm-ﬂi
ﬁﬂﬂﬁpﬂﬁﬁ-—.ﬂﬂm—dﬁﬂﬂmﬁlh‘wh
benelit of Suppiier andior ity Aflllaiss, a applicabls.

&
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Sugplier shall oot be required oo gost sny right with sspect to asry paset spplioation or ptent or
fiarnish informaion s o wikich, m o resnlt of gremting sach rights or furcidthing woch information, it
nﬂthwnwmh-ﬁdm,hmthmmfd—n”m
wﬂuurﬂﬁdn@.mmﬂﬂhﬂh-ﬁdhhmwﬁnwm-
¥alid, eeforreshie and bindlag prohibition jmsed by & Govermantal Autharity,

Broept whars prohibited by Applleahle Liow sod so boog s this Agrosenest shall remsifn o foros and
Mﬂhhww“mhm&.mwhmmju
nuﬁmhmmwwhquﬁh-ﬂ-whﬂ.hrﬂﬂ;w
caforonehility of & peient of patest application (or esy cleim therein) incladed in the Prenst Rights,
other than ks & fespones b0 & oieim of infringement initited by Sopplier or sy of i AMiistes. The
hﬁuﬂﬁﬂnd’hﬂﬁﬂﬂlﬂnﬂ:ﬂ“ﬂmﬂﬂﬂﬂﬂ.ﬂ
Eecipient staf] corse mek partion to comply thermwith.

H@rmmluﬁ;mhmwuummﬁuﬁmrnuuihq
o elghe (8] vk st an cperating ceffulosic sthanol plast, which wes the PROESA™ Process
M,Mﬁ.udmuﬂmﬂd—-#m}uuﬂhﬂmmﬂﬁ
touining progrse b Ricipeent"s tobrics] personsel of the Flint. Recipient ahall bear o] trave) sl
iruwhilumqhmﬂﬂﬁﬁ;hmmwm
pﬂd&hﬂﬂm,ﬁ'hhﬂﬂuﬂuﬂ-imum—:htiﬂ'm
Yurtker erminksg (oifser thin s et forth in (A ) e (B) abervs, Supplisr sbal] make its tachpion]
perscane] evidlible for oo-sie viss o te Pl durdsg the consemsotion, Finet-Up end Clomenissioning,
at the Recipient's cost amd in scoordenos with Sspplier's vl policien. Trelzees il Sollow ol rales
nﬂnﬁiwnnﬂﬂi-ihuﬂ-ndlyumhﬂﬁuhhnﬂu-mu
sgrplicabile. Trnimocs shell be techuically guallfind snd chall be sbio @ spesic and mderstand the
Hinglish |mmgunge.

mm;—mmmmu—hummumm
on terms sl condl Soms, inchifmg covalty T omows o be mutcally agreed betwaen the Portles
o] om Endustry opportiantion

Mmm-ﬂ;ﬁnmuﬂiﬂmdummmﬂm
und Recipient shall conduct Flassnd snd Opersbiliy (“Hamop™) seesions. Within tee [2) wesks afier
i session., the Hioeop study shall b imsd by Sipplicr to Reciplen,

ARTICLE 3
FEER

deﬂﬂuhmllun-hr—m#nﬂﬂ-hmm-ith
Fﬂﬂ_[_ﬁb&pﬁrhmﬁiml.l,mwumwhﬂitlhm
“Foe'™) off US522,000,000.00 (T'wenty T Million U5, Dedlars) 1o be paid on & Net Preseet Vil
Basia o5 specified in Article 3. Reciplent mary, ot ity discoesion, make s prepayment of tye Fes as
deparibed n Boctions 3.2 (iii) mad (iv). In the event of & prepaymet, the Foe shall be caleuluted on the
mme Mot Present Vilue Basle

10

=



il

32

Bxscomen Cory

Amy services of Supplier's wohsical perscemed for attoading the Kick-off Meeting and PIH Review
Miccting (as heved onfiar dafined) or the servloes of nach porsconnel for conmlting with Recirgent ut sie
mm;mﬂMTmuhHuﬂhmﬂmhl
S A groamens bereess Rociplent and Crontmeior,

(1}

ARTICIE 3
PAYMENT AND TERMS OF PAYMENT

Al paymemts sither by Rcipiant to Suppller or by Supplier i Reciplent onder Sis
Agreemont shall be made by dlectmnic rnsfor of immedlstely pyailsbie fands b Usited
mmmnuwhmmw.mmmsL
o provide a payment geanutee (o favor of Supplier in e form sel out in Anses 7.

Mﬁhﬂﬁhdhﬂihh“hm“h

m—wtmm.-ﬂim_ﬁhwhhmnh
ﬂﬂhmﬁﬂ*hhmﬁﬂﬂmﬂ]h“hh
FParty making the payment,

hhmﬂnﬂh&ﬁhhmhﬂw-x“hﬂuﬁ
Agroemcnt oo an applicabie dur date, then the defanlting Party shall oncondi€onslly pay the
“mhu:ﬂ:?_ﬁhlﬁ#ﬂﬂuﬂﬁ---hm
hﬂ.’ﬂpﬂmmtﬂhhhﬂ—umhu—hhwhyh
dhefmulting Party wmif] thee date the schus! payment (5 e

The Fee shall be paid by Recipient to Suppbier s follows:

0y

i)

LHIME&IHH.MWMUB-MI}HHM:&#
thin Agreemee]

UBS500,000 (Five Hindred Thoassnd LS, Doliers) afier the Efective Date and wiskin teo
{10} dmyw ufher dalivery of the PDP is substwatiully conpless, s reasonsbly deteemissd by
Recipleat,

TAESE0.000 000 (Twenty Million 1.5, Diollsrs) oo & Met Present Valus Busis, smortised over
10 yeass in 20 {twenty) squal semi-annis] isballments commencing tro (1) months wher the
Dwie: of Start-1p,

uhmmupmmdumhu-ﬁmmmw
mhnmﬂniﬁmhhﬁﬂ—ndmmnmﬁ
umhﬂ-ﬂdwh!ﬂu-nhhm-dhhmmﬂnhﬂ
received by Bupplier within ninety (90 calendar duyy from the Sigusture Date, thee Suppéles shall
haore e vight to nrnsinints this Agresment with £ further lishilicy or obtigstion on te pert of
Supplier.

11
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ExmcLmion Cory

f the socond paymens vet forth in Section 3 2(1i) bs not recelved within thirty () cxlendar days from
tie chae dote net fiowth In mch ciwase, Supplior shall beve no further obligation in nepect of deliverieg
the FOF, nadicr any otfer isformation in Recipient, snd Sopplier shell have the right m saspend
parformancs of its otiligutions under this A grocmont, st the liommee und rights grased usder Section
1.1 siml] be mospended, usil Supplisr receivms such peyment.

All paymemis by Reciplest io Supplier beveonder shall b misde by wivs transfer sl the bask scommt,

which Supplier shall dasignats, wilhoat any feductions {excapt for the receiving party bask charges
sefierved b in Rectiom 3. 1(H).

IF Sapplier stall be liabie to pay any Bouideted demages andior compensation in Reciplent ag
tlipaiated |n Asticke |1, payment shail be meds an deacribed iz Soction 11.3 by offsenting amount of
e Fen ofherwlse due 1o Sapplinr v described in Seotion 3205, If Supplier i dispoting the amouns
o b Lkl ity For mich Bgsideied demages ssdior compenmtion, sich dispuen shall be resalbved kn
socondmoe with Asdcle 19 of dds Agrosanent and wuch smoant shall oot be due unbess mnd unti) msch
dimpute i fnally resolved

ARTICLE 4
ERK-0FF MEETING

The: Elck-off Mesting will bo beld within twenty oo (31) duys of the Bfective Dwie or o such other
e afier the Effective Dade s the Parties shall susoally agree.

The Kick-off Mocting shall be beid in Suppller's affics ar st such other veone 1 the Parties shall
mittuslly ngres.,

All issumy regunding project execusion methodologies, schedides snd systems ylised aod other tems
needing coflabaratian nd Hudsos froen the begiming of the grepamtion of the PP o meydetios of
the Basle Bngiscedng D g, inchuding oomprmicetion protocels and the methed of docameststion
tramafinr shall be discussed ot the Kick off Mesting The prefiminary project schashils is set ot i
Aummex . Am overall progect schaduls ["Project Schedule™) for the eontraciod soope thall sl be
discumed, reviewnd mnd sgreed npos between the Parties ot the Kick-off Mesting.

A protocal of the Kick-off Meeting shall he sigmed by the shorized reprosmistives of cach Party in
aEandsn.

ARTICLE §
me

Thee: PLI 10 e provided by Soppilier shall contain ol process design and kmow-tow informaticn which
i reasonably requived to etmble the Conlrctor i prepans e Pusic Bngineering Desl gm and, when
taken . coojunction with the Hasic Bngineering Design, t permit the ool Cootrector 1o prepare
the Doinied Engineccing Dexign, as apecified In mose detsl io Asmex 4.

==
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52 meﬂuuﬂdmnhﬁlhrﬂ"hnhﬁﬂndnq:ﬂrhm
mmummhmuummw.mum
3.1, uncl s fm woln Linbilicy (other tham uny applicabie liquidated dammges snder Section 104.1)
mnhhwhmﬂuﬂhm—hhm-dwshm
oont snd shall make bos afforts not to affect the ovenl] progess of the Pt provided thed i msch
shortags, error, omission or defect is solely (e rosalt of eoneson Tnotual befermation provided o
mwmu%u-ﬁumﬂm‘um—u
Bociplent's cont.

13 mm&-umﬂmhndmuh-lhhﬂuﬁIdh
Annexes 7 md 4. The English bnguege shall be used in all mections of ihe FDP.

ARTICLE &

mmmmmwn.mmmm
AND MAUEING

LN | mﬂmhm-m-n_hiﬂhnﬂudhmwm-d
umuwmwmq_mmm
wﬂwﬂumunmwdmmhhw-
reznived by Reciplen.

A2 l#.munhﬂﬂu_nhnu—&h-mh-luﬂmnh
e &8 mmy bhe secemary for Reciphent 1o property utllize the system. Sapplier confirms that oo souses
code will hlﬂuﬂhw-ﬂ!lqﬂ-rw-dwﬁ o et of m Hoense o
Mdmnmi-ﬁ:ﬂhmmhmﬁmm
uma_dhnmwh—n

63 mh&tﬁnhh&uihw“m&huﬂh
nﬁi—d.h—uﬂndﬂvwﬂhm&;ﬂﬂuhmmhmwu

retacnally determined by Recipient. Recipient shall sotify Supplinr prompely of its shility to sccess
the FINF in the slectronic foldar des| gasted by m#hhhnumhhu—:ﬂm.

ARTICLE 7
PIN* REVIEW MEETDNG

1 Amhﬁ-hﬂlmmwdﬂhﬂhhﬁhﬂﬂn.w--i
mﬁ-qhwmummmmmnmwd
the dalivery of the PP in scoanianee with the Artiols &, A protoonl of the meeting stall by signed
ﬁ-whn—-ﬂd“m?ﬁuumlﬂlﬁhm I Bt "
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EXBECITION (v

the PDF Reviow Meeting, both Parties” represeotatives may mest within coe (1) moaih of delfvery of
the: PTIP nd sign & Jether confinming that the FOP Reviow Moeting s 5o looger requissd.

The PN ard the promec] mentiossd jn Seetion 7.1 shall be the baals of de Basic Engineering Destpn
0 b prepared by Conteactor fior the Plant and the Detalled Engineering Desigm to be propared by
Recipient nndfor Greneod Contmotor, Feclpient niall bove the vight to po forwerd i opinioss, i
scotdance with the stipubudives of this A gresssant, snd sy proposed smendmenss o fhe POP & &
reuft of Reciplen's oplafons shall be mede ooly 1o the exbont it i agreed bebween the Purtion diring
the FOP Review hesting, including agreenent oo any schedule or cout fmpect. If Recipient falls o
el the FINP Ry kew belesting or rfmses o sign the protooal withowt cause, then the FIP Review
ideting shall be desmed io heve cooumed e of the scheduled dais.

ARTICLE 8
CODES, STANDARDS AND ENGINEERING SPECTFICATIONSG

Supplior shall provide Recipleal with Bagieesring Specifications, Dode end Standerds set forth tn
Annex 4. Bupplier ahal] deliver o Reciplant the ehove-mentiored docsmends (o secondancs with the
Project Sobedule to be dscmssed wnd wgreed duving S Kiok-CHT Mesting ssd in electromic farmas
ntifizing Supplier's Doowmen! Menagement Sysism.

Fecipiest wnl Conmactor itall maks comiments inil miggrations sl ngree oo the: penernl codes umd
seanacds it i Kick-ofl Meeting. After discussdon anc agreement reached smnng Supgiiiar, Reciplern
imd Contracior, theso coden ind sisndars (iogeibier with e reuirsmeats of the PO and the
Engimeering §peciffcations shall be tulen w 1o b for dosign, caterinly select] oo, menifesten and
Inspeethm of aguipossst amd msterdaly o be puchesed for the Plart.

ARTICLE®
INSTHICTIORS AND VARIATIONS

Bugpliers soope of work under thin Agresment 19 fixed. Any veriation in the scope of work shall be
deemed o “Seope Change” smd bo mubject o the providbons of this Arfics 9, provided that the
comments and suggestions made by Becipimt and Contrector o the Klck-off Mesting shall sct be
desmid o Boope Change. Mo Socpe Chenge shall be vaild umless sgreed m writing hy & snthosized
representative of Reciplent mud Soppéler.

Reccipiarm nory ot any thma mguest 8 Soope Changs by writis notics 1o Sepyiter. Following sech reque,
Bupplier shall, not lster thas five (%) working deys afier e reguen, fursish Recipless with & writes
wiatrment of the incwsss of decressn in the feed payable 1o Suppler, or any advases or delay I the
compiction of the work or cheiges b tho gasrastess (2 any), which would resalt from mch Soope Change.

Rcipina shall within seven (T} duys afier recelpe of Supplies's steemen! siter s w approval © soch
sihornend o wikhdnny ihe roguest.
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mhmhumm@mn—pum-qmthﬁu
d&qhnhhﬁu!ﬂ-ﬁﬁwnqﬂt-—iﬂlmu—qu
h%hmhhwmummm-ﬂhh—d
uﬂud‘lﬂ-ﬁﬂﬂ;wﬂﬂmhulqﬂﬁhnmhmh
wvrdence with ihin Agreoment.

ﬂlﬂ.ﬂﬂhqﬁhhﬁ:ﬂwwhjﬂlhwlﬁnﬂﬁ
Mm*whhmw—ﬂﬂl-'_ium
hhﬁﬂlﬁ-nﬂhhﬂﬂw“ﬂq}ﬂ- from e
Scope (hange, the Scope Cange shall pd be mplomentsd,

ARTICLE 18
START-UP, PERFORMANCE TEST AND ACCEPTANCE

%Hﬁmﬂmmhhmru-u-hm
mauitha before the expected date for commmescing start up. The Peeformance Test procedurss sl
immmmm“mumm
mwmﬂﬂhm-nndmimﬁww-
ﬁmm“nmh_ﬁﬂg-ﬂium

With respect w the Plars | Reeipient shail oumse:

7] hlﬂ:“hﬂpﬂ{ﬂﬁd%hhﬁhhmm
Cimfractor s rerocsted by Sapplier,

(1] hﬂuuhm.wlul_-l-dh;m-dnﬂjhﬁm
hmﬂﬁmmm.WL-Hﬁﬁl‘.
Hmm,udwm-mwuh
Recipient o the Flaot,

ied d“ﬂﬁuumhmhﬂd'm‘mm.
Wi prodoen kod effuenty @ he aviabis of the Plans msd] operuting comecdy;

L] dﬂmnﬁ-“ﬂhﬁ-w:hhnhﬂruﬂ-ﬂm

e aldl raw manteriniy, cutnlysts and suodlinry sactorisly s viiliGes uk the Plast io be svadlahle in
the: réquived qasnticy and to the qualily spocifisd in Ansey |,

hﬁmﬂuﬂmhmmiﬁuﬁnuﬂ}h“mﬂm
Section 0.2 bafore the lhﬂdhhhmd“ﬂhl’ﬁ_nm

mH_-T-p-:himﬁumu-hihhn-uth{lp{wﬂih

=
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Partiod rebmlly ageos) and shall sontisss for thres (1) months thereafier (e “Peformancs Test
Period"). Withim thin period., and ns soos &8 sizble opemition of the Plast has been achioved wiich in
Seppiier's masmahle opinion s sppropraste for conducting s Perfoemance Test, the Pecformance Test
shall be conducted, snd the dase of the Performance Test shall be eosbed in wiiting by the Paties.

Witkin tha Perforsance Test Period, te Performuace Test shall be caried ool for aimsty (907
amtiunoy sours |8 scoordanee with the stbplatiom of Amnex 5,

164 Hall juscnies fgeres specified in Annex, § of thiv A gresment are schibeved in the Performancs Test, s
Cestifheat of Acceptence shall be algned witkin thees [3) business dayu of soch Pesformases Test:
prosridd that if Recipient delays or Fuils s sigs moh conificats within the three (3] basiness duy
pedod, Acorptasce shall be desaned i hive oecirred ou e diy ol the gooimtee figures apecified in
Annex 5 bave boen achbirved on the expinion of e e {3) bnsess doy period.

W03 Heeyof the guarantes figars specified in Amss 5 o ool schicesd in the Performence T, e
Preefirmemes Test muy be coried ol repestedy, within e Performunce Test Prriod, mif] the
puarsnies figures specified in Aonet 5 mre schieved. The meult of mech Performanee Test shall ba
recosded in writing and shall be eonfiresed and signed by the suthorized represmitive of the Pardes
withiin three () business duys of sach Pesformence Test,

16 B any af the gusrartes figores spocified in Azpex § ore not achleved, whelly or purtially, daring the
Pecfurmance Test within the Perforesncs Test Period, the Partles shall jointly conduc an bvestigution
o determiss the reseos) for the guarsmies figeres 2ol being sohievad end the Performesce Test
Proriod shall be extended for an sdditioes] teo (2) monta (e "Foeded Perisd™). Duing the
Extended Pericd, e Prrformance Tet shall be carmied ool repaatedly, untl the puursniee. f pores
specifial in Annox 5 an acldeved,

MhEd 1§ I o desarend mend dhirdng the feiet tmvest gution spesified mder Soction 105 that th guanises g
warn hol achinved for reasons mtributsbie o the Supplies, then alf cons and etpenses for the design,
modifivation end fesiallation of equipmest (but not the cost of sapply of such equipment) ot the Plam
for mmiding improvements snd cxedificatioos shall be bomn by Bupplier, and Reciphost ahall nssis (s
Suppbier's cost and 6xpense) with the installntion of auch squipment. Any costs associated with
making such modificationa shall be lmbied by te cvenl] lmit of lnbillty s per Saotion 13,1,

10832 I it|s determined during the joint frvesrigation specified sader Section 1045 that he geurmens figures
ware ik ackieved lor neasoes sttribasable i Reclplont, then Swyplber sbell nit be pequired 1o pay for

the des] gu, wopply sd issindiation of e pement for making impeorvement and mefisatons of the
Fiant,

1T Ul b gooremies fgares specified in Annes § see achbevod in o Performanes Test within the
Extended Period, » Certificie of Acoeptance shall be signad within three (3} basinea deys of imch
Peclommance Test, provided thal if Recipiest delayy or fulls i 6gn mich cortifions withs e tmee (3
business day period, Acceptance shall be deemed w0 baive ooourred on the duy sll the gesrstes B pores
specified in Ansex 5 have betn achisved oo the expization of the three (3} busines duy period,

=
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ol the: poasntios: figures specified (s Ao 5 o oot schieved bn 8§ Performance Teat within the
mr—mhmumm—mumumhh
Enarmne Figeres nof belng schieved and e followlag sl spphy;

I it in destermined duving te joinl imvestigetion after e Exiemdod Pericd that the iprasster 1 grves
ware 00t achised dis 0 eesons atzribmtnble to Supplier, Section 11.1 shall sppdy, subject & the
lienitalixms apecified |n Section 11.6mad 13.1, ua Recipient's exclusive ey ariging from sech
Hntpuuﬂ-p-hmmumumﬁmmm“ﬂn"
ser gl gence and wiltful mslscondact of Swppiier,

H it s determined during the joiut mvest gaton afier te Exiended Period that gumortes Figurss were
ot achieved for remsors ateibatable i Reciplont, then a Cestificas of Acceptance shadl be signed
mmmbﬁ-mﬂmdhﬂ:hm.mm.-u
Redipleil delays or Fuils to sign wach cerfifioate, Acceptance shall be deemed & have occurred on the
expiry of the theee (3) busioess duy period,

I, for reasce sttributshils i Reciplent, the guscmion figures specified in Annex § are od achiored.
wholly or partially, i u Performancs Tosl within o period of tilrty-six [36) menths from the Bffective
m.lﬁhiﬂﬂ“jﬂhiﬂ-ﬂlm{!}hﬁﬂ-iﬂdh%d
mmch thirty-sls (36) month perind. In the event & Centifions of Acceptamon is not sjmed by the sad of
mhnhd.lﬁq_nﬂnﬂhﬂdhhnmﬂnhlﬂﬁd-hﬂqﬂmu
poriod.

ARTICLE 11
GUARANTEES AND FENALTY

Liguidated dansspes Caloubstion

In acoordance with Section | (L8, If, for Peiscns atribrtable 1o Supplier, the gorenice fiuren npecifisd
= Annex 5 ore 5t ackieved in & Peclormancs Test during the Pecformance Teat Pertod or the
Extendod Period, Supplior shall, in lew of any ciber Hability in connection with the performmnce
funmates figares {excopt with respect to mey linbility wrising from gros negligenes or willful
mumhwum-uhmnmumnm
limitutions of Hebility specified in Secton 11.6 and 13.1;

o Capadiy

Fh_ﬂqdhhlﬁﬁlhhhhhﬁmmﬂmh
manmmm.uwmh—ammwmm—ﬁ
U.:E.anirunlihrwiﬁhu.q-qﬂq-hhll-ml—-d.

dr Conswsnpbion of lijits
1] Droermas: Ihmnu—phdﬂ_lﬂlhmmtmm
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BxBCuTion Cary

h.um-inp-q-dmdhﬁnul.ﬂqllﬂmmhdﬂd—.n,hm
of LiE3$440,000 { Fowr Husdred nd Forty Thousnd U, . Dolbars) for each 0.1 ton by which
the sverge conmmption of Biomnss per ton of Fitwaal is mon than the puemmised.

(il Earymes: It the averape consnmption of spmymes during the Pecformanece Test s grestes thas
e imramired figune specified in Aunen 5, Supplics shall pay, m guidsted demeges, the pom
of US$185,000 (One Hundred snd Eghty-Five Thowsnd [, §. Dellars) for each 1% by
wehidch Hot iy crigt consunption of euymes is more than te guomerised, {Tn dee evest the
EntyER EappHier introduces an engyme peotne of isporior petforrmnis i oomperehls oot
tham the snxyme specifind in Amex [, moh sryme el be sohetitoed for the one specifiad
during the Pedormmnos Test,)

(i) Veant: Ehwm-d'”hﬂhl‘hin_hnmhh
gmrnrined figure specified o Anne, 5, Supplier ol poy, as Bquldaed domeges, the sam of
USS20.00 {Tweaity Thoumnd 1. 5. Doflary) fiw ench 1% by which the sversge consmmpeion
of yorm i4 more than e puarsmesd,

Tbhﬂﬁ‘qﬂw'uwn-ﬁ-ﬁuﬁummﬂ'hmnhﬂhwdﬂh
() and (1) aberve (the "Cansmption of fnpuis”) s Jom than the respecive guarsmteod figures specifisd in
ul.:hﬁ-ﬂﬂhﬂ@“ﬁ.ﬁﬂmm“hwﬂl
fhat meceme rte i (he: Squil ated dameges e applicetile for the particoler inpm involved, snd miry be ased w
offset any liqudsind dacmges nmount doe by Sugplic b Reclpimt seuhting from s averege Commmption of
Iwh“hpﬂhmﬂﬂh!ﬂi.hhuﬂhﬂﬂ,ﬁm
mbchanizm shal] not, io sey circamstanes, cruse s peymet by Recipient io Supplier,

(e} Coality

tmmmmmmhm:mmuhmﬂhu
Annex 5, then Segrplber shall piy, st Tiquidated demages, s smoust of U852 500,000.00 (Two Milkon
Five Hondred Thousesd 17 8. Dollars),

112 hhmumhmmmuﬂuhmw“h
undes Section 1.1 shll bo calcalated by refevence i the best schicved rests for each of ihe hendings
epocified i Section 11.1.

113 Tothe exin that any liquidated damugos bocoma dan from the Supplier 1o Recipient {n socordames
with Section 11.1, Reciphast shail ted it such Uipeidsted damages Mo thet. pratios of the of the Fos
peyebie 1o Sapplicr by Rocipient pormant w Section 3.205) s the perining portion of the Fes shall
b pabed o & Mt Prosent Value Basts, | 20 (iwety) eqml semi-snnusl nsliments 5 described im
Becton 3.25).

HA  Dedection of the liguidate! demages from the Fee skall b decured  uilfiliment of the guarmntees for
w.qﬂqﬂmuuﬂmmdhﬁmhm.lm
of Ancepmance: shall be v gnod within ten (100) days tesetfier. In the cvent & Corifioute of Acceptance

==



Bamumios Coey

I moit g withvin: wack e {10 day poriod, Asceptance sball be desmnsd o Bive oorurred alier the
xpiration of the ten {10 day patiod. Payment of Bquitked damages trder Seetion 11,1 ghall
ecmtitule full and finul seifimment of, and Recipiess’s s0ls sl exciusive pemedy onder comrecs, Lo,
toat (ineluding neglgenoes but gt gros oogligonow or willful miscondoct or equity with mepect w,
any clabens Ut Recipleat may have aginst Supplier in respect of e factn that glve riss o fhe
muicates dacages.

115 Asrequesied by Suppiier, Recipient shall purchme sl Critical Bquipmesr; sod materials specified in
m!h:m.mmﬂﬂqi_hb-ﬂhﬂtﬂl&qﬂﬂ
fems of equipment cocld fil i meoet the mquimmeants of the PROBSA™ Prooess Techmology. To the
extent thit Recgient elects to parchese: sy Critical Equipment spacificd in Annex 3 fom a veador
uhhﬂ‘m-.h!mlhﬂh“ﬂwmhwhﬂmumﬂ
mmmmmwww-ﬁmnhﬂhﬂ_m}ruﬂl
exient meulting from or in connection with such Crifical Equipmens.

116 In oo event will mny Bquidated dsages bo dne under Section 1.1 if the fallue w mest the guarasiesd
Mhhhm“hlﬂ#ﬂh“h%ﬂﬂm
imchuding Section 102, In o evest will Suppiser's macimurm llabiiity for Bquidetnd denmges under
thia Asticle || enceed the Maziemn Liskility (as deflned bn Section 13.1 helow).

117 mmﬁmm&-—ﬁ-lﬂdwmm
LS Diollerw) and & dedustibie of not more thas 17531 500,000 (Coe Million U5 Diofinry) covering
treach of its professicnal deses. The insmnmon will be muinixined watl] Acoeptsses of the Plant,

ARTICLE 12
ERFEFEENTATIONE AND WANRRANTIES
[E1 Supplier repaesenis and wtranis io Rocipienst that

oy Supplier has the right to disdose e Putent Rights and Tochnical hdoemssion (iacheding the
PP i Recipient.

() Sopplier has the right to grant Recipient the Heerses specified in Arficies | and 22,

(e)  Supplieris not bowsd by sy agresments, obligetioes or restrictions, sed shall pot s
uny ohilgation or restriction or eater (oo any other agresmess that would inceefors. with ity
ol pasions oodey tis Agresmen:.

() Supplier ba not aware of sy huteliocrsal Propety Rights of sy thind party which werli be
infvimged, mispproprisied or ofherwise violeted by the e of the PROESA™ Proces
Technology s provided by Bopplier o the e of the PDP for ihe constraction, eperation
minmmmmdwmuh—.*
offecing for sale andior disribeetion of Faanol produced by Recipient at the Plass oring S
PROESA™ Proces Techoalogy e provided by Sapplier.

=



Expcimos Cory

() The et Rights and Teohnioel Informetion ooustitets 8l of the Inteflectonl Property Righs
owned by, licensed to or otherwise continlled by Supplier ssd it AfTHntes with repect o
the PROBIA™ Frocsss Techonlogy that are necessyry to design, prooure, consiroer, apoose
il igisimin the Plant, prodace Bibsoo! of the Plant, sod ese, sell, offer for mie and
digtribartes sach Fitumnl it Brecil as comemplsied by dhis A gresmea.

1] Mhmmwmmuu!aq#hnﬂmﬂl—-ﬂﬂﬂqﬂ
H}Wlﬂtﬂhpﬂﬂhmmﬂﬁwwm}mﬂtl
ubikity e design, procane, coestrict, opeeste sad melninin e Plant, prodiss Rthano! f e
Fiant, or ase, sell, offer for sale or distibate such Bihancl, or the use of the PROERA™
Process Technalogy ar peovided by Sapplier ar the PO,

123 mmwﬂwutt”ﬂuhhniuﬂmmw-ﬂ
excisting in o place of ncorpontion/regsttion, sed that 1 has fall legal mepcity gnd mrthority to
et (i e Agreement with binding o enforcable o, ssd to pesform (s obigetions unier i
A groomesd,

123 thmmmﬂwﬂhmm“lhmﬂhﬂ
of' m feedstock trial sre mtsfaciony.

ARTICLE 13
LIARIEITTES

131 Foicopt Tor lintilicy arising From the jgross neghigaon or willfn] misconduect of ench Prrty, end excapt
for Recipient’s obigation o pey the Fee o Supplier, fhe total aggrmpie liability of each Perty under,
wrigiag owt of, of i conmectiom with this Agreement, iossding te performance of wch Party's
wbilgaticos umder this Agreement und any Rabifiey for sich Party's eesch of sy term., conditon
wewmasty or guamaiter hereof (iacheiing without fimitation Soppéier's pryments i Reejlinst persaant
8o Articls llﬂhw_mﬁ:ﬂhmuuﬂiﬁmi&‘ﬂmm:rqd
ey respoctlve Affilinten or any af their respeciive aroplayom or ngents in or reluting to the
pecformanne of ita or thelr chligarions usder thin A groesment), wheiSsr founded in contract, ot
(mciuding neglipence, but act grom negligencs or willful miscomdoe), strict Babiliy or axy other begal
chisrscier Falivn whatecever, shmil be fimdisg e LS5H0,000 D0 (Twenty Million 11.5. Dollen) o &
Met Prosent Value Basis (“Masbmun Linhility™). The Pares scimewtodge and agres (bat sack
Mnximues Lishility nppllcsbls io both Parthes in falr nnd resscmabin

Fallowing the Accepimoce, Suppliar sbail huve no further cbligation o linhifity to Recipitr arising cut
of o im connectie with this A greement other than with respect to (i) any demages dos and owing oo
the date of Acceptance and () Supplier’s liability arising out of or bn connection wits (2) Supplier's
ro tgligence or willful miscondct, () bronch of Supplier's represennations sod wermoties onder
Articla 12, {c) Suppiler's Indermaification obiigutions wnder Asticle 13, or (4) Supplier’s confidentisliny
bl gasiony wnder Articho 15,

£



132 Hrhndﬂ-ndhn.mﬂuh-quhpﬁnmmqﬂ,mwi
Eqﬂ:rlp.bnhpﬂln“ﬂﬂ:ﬂhﬁ.“ﬂ“ﬂll’_-m
¥age sl 10 ctivitics that Supplicr conducs under this Agreement will be decsnad to b inferpeetsd
at Suapplier bus oeratesd, modified, replaced ar matmeined the Plant {or a6y tquipment of the Plant).
Eﬂtﬂmu:ﬂﬂ.“ﬂ“hnﬁﬁh‘ﬂhmmm
wuhmtﬁ.rﬁiﬂ.hﬂﬂmlﬁﬁmﬂwﬂmw
w!ﬂlﬂiﬂﬁhﬂ.lﬂlﬂ‘ﬂlﬂdhﬂuﬂm{lﬂﬂuhmu&ﬂq
l—l}ﬂdﬁmﬂhmh—ﬂqﬂwﬂﬂﬁ-d’wﬂduw.
i-'ﬁq_thhiﬂdwﬂ”mmﬂdw:ﬂu
htiﬁhmhmmmw‘wmuhh
mu'_mdwﬁhduhﬂnuuwmwhhmw
{iaf} amy by-products, co- products or waskes genered thersfrom, regardiess of ay actual or alleged
negdipence or ofher feult of Supplier.

33 mhhwﬂlhm-ﬁhlwmhmiwm
pareamne o direct the Project suemgement. o7 stan-up of e Pt or the opemsion thersof, of to
perianm any executive Hine-manpsmsnt or opersticosl Tesction bn relation & e PMan,

134  Subject o Sections 3.5 mnd IH.MHHMEHMEM.IMM of tieeir
afficer, dimcion, empioyees, ropresmtatives or sgeses, apaine any tird party theee, e, proceadizg,
imvestigetion o otber claim, and lndemeify and bold each of them humniess from si] denages,
mmﬂmmmmmnmwumwmm
(i) any chafm that the Rociplant’s use of the PROFSA™ Prootss Tecimology i secordsnes with the
hﬂmﬂmmwmrd—ﬁﬂh—q
Intellectunl Property Right of sy thind party (TP Clabms™), sselor (i) nny vickation of Applicabie
Law by Suppller

135 M!wﬁmhnﬂuﬂuﬁuhqﬂhml—-ﬁuﬁhpﬂmnmu
Ehwnol prodied by Recipiost directy iafringes its valid tisllectn) Propecty Rights, Soppiler and
ﬁﬂﬁlﬂ:‘.m.ﬂhhmﬁhﬁhﬂﬂﬁl#u-ﬂ-ﬁuﬁn
which inchaes, bt iy not lrmited to deceemining whother any nos-infringing alternstive i avadlabie. If
e Farties determine thi the alleged infringoment, misspproprintion or otber vickstion uder s [P
Clain by diirecily camsed by the e of e PROESA™ Process Techoology, Patent Righty or Tecksical
Iaformnation under this Agreement or if s infunction or count ordes | imsond sgainst the wse of e
FROEgA™ MW.MWEW“H-HEEnEMu,
Supgplier may ot ity option and expmse: (7) pmooe for Recipimne the right o conlime ming s
explalting fhe Infringing FROESA™ Process Tecmology (fe “Tniringing Trcknelagy™ aa provided
hﬂimmmﬂuﬂrhmmuhhﬂ_m—hﬁ“hﬂ
equivaient finctiomality). o If options (T) and (1) se et evailahle despite Saymlier's cormmercialty
Hdﬂ.ﬂﬂmh!uﬂﬂhﬂ:lﬂﬁdhwnﬂhm:
Nzt Present Vslic Basix,

136  Bupplier's obligations stated i Secticns 134 md 135 above, sball spply anly i Reciplent (1) notifies

=



Basourmoe Copy

Supplier n writing within ten {10) days nier learning that & clsim han boen nssested or throwtened |n
writing: provided that due fullme fo provide such notics shall nol refleve Soppiier of (s (edesmification
obligations except b the extent Gt Supplier is sdverssly prajudiond by such Failsre; (i} gives Supgiier
mmmmuh&_qhmuﬂwmhm
provided tans (a) Recipicet shal| be utitled to particinats in the defense md settloment pegotition
and, at Recipient's cxptue, rotsin ity own counsel and (b) Sapplier shall not seifie sey cleims witheas
the prior writins consent of Rocipient (with soch consmt not i be unressossbly withhedd) mdess such
eitiement iv polely for monstery payment and containy sy explic and seconditons releass of
Racipient, and (i) smscnably ssists Sapplier on & timely batis md does mothbng t prevent Ssqplier
Trom defenditg the ciainy or nwrull [s all Becessry respeote. Sapplior shall hive no ohllgeton o
Reocipient or Grasl Brazil under Sections 134 or 13.5 to the extent any IP Claim in hased on nse by
Rexcipon ar its Affilintes of pocess technology or informerion not provided by Supplisr,

137 nh“pﬂdhqﬁﬂﬁb.m.huﬂhhlhnﬁnhhuhw
It i emtnd , consequential, special or punitive lomes o damsges, which shall inchide hos of
Fﬂ-m.Whﬂi_,hdm,hﬂwndmi#mﬂ
such Pty his boon advised of the pomibility of wuch damagen, provided meh limitation shel] mot
apply with respect 1o 8 heesch of the provisions, or default of the obligaisons, of Sectione 1.2, 1.9, aud
15.1 and Acribele 13,

138 Unless comsed, or emcept 10 the exient comtributed m, by gross segll genee or wilful misconduct of
Suppiler, Hecipant relseso Supplier ssd it Affilinies, mueocsson ] i g o vy Fiasificy [,
uned ahdl defiond, indemaity, s hold Supplier and its Affilinten, nsccesson and sergss harmiess from
#med agninst all clais, demnnds or causes of wetice besed on injuty, death ar sickness af any eagiopes,
msheoutractor or sgent of Kecipiont, in connection with, srfging out of, or relsted 1o Rocipient's
puﬁuuwnmu‘u::fiﬁ'ﬁ-nlthdHEw:ﬂumﬁh
Apgreenes.

135  Unbess conmsd, ov encept to the sxient contribwied 1o, by fhe gross negh pece or wilful misconduct of
Recipiest, Saplice roloases Rocipient and i Affillates, socontsors and nariges from soy Lisbilicy for,
and shal defoud, indenmily, and hold Reclpient and it Affifiaies. sneceavors nnd nartgns hermise
firotn aund egsingt wl) claled, domands or causes of sction bed on injury, desth ar shekess of any
emplayes, mbeemtricior, or ageot of Sepplier, in conpection with, arikisg oot of, or pelated 1o
mmmh_umdqﬂmnumﬂhnﬁdqdmdﬂ-
ander this Agreement,

13,10 Hhﬂiﬂ]hmﬁﬁhh”ihmmﬁmhm
und property stated.

L3I0 Ench of the fosogoing lintutions, mdemnities and other provisions of this Agmemens shall survive sy
rextd naifion,, canceflntion er explry of this Agreament.

=



ARTICLE 14
AFFROVALE AND FERMITS

I4.1 it whall be Recipient or i Affilintes obfigation to obtain all spprovals, permis and eensor and meke
iﬂhpnﬂﬂnﬁ-&-ﬂhurp-nﬁ-mwﬂpﬂuiﬁlp—nﬂh
owneeship, opecation and emintenmece of the Plant; provided fat Supplicr shall obtain sy sad all
wﬁ.pﬁnﬂ“ﬂﬂhﬂﬂhhhﬂnﬂuhmﬁﬁnﬂu
ﬂﬂq#q?ﬂﬁﬂhlﬂnﬂuw,m-ﬁhﬂhﬂ'm}
ouialde of Brasdl or the LISA,

ARTICLE 15
PROTECTION OF CONFIDENTIAL INFORMATION; IMPROVEMENTS

L] mﬁrﬂnﬂhﬂhﬂ“ﬂmﬂﬁuhﬂ:ﬁhﬂhipﬁddhﬂl}
years from the lnter of (i) the Effective Date and (i) the disclaure of such Confidestial Tnformation o
the receiving party. The roceiviag parsy shall use the Confidestial Informatioe of the disdosing party
ﬂ,hhmdhhuu“ﬂrpﬂﬂhmmm
nﬁnmﬂﬂmwmmumﬁhﬁMJhwq
party oo Ey falnd party mooept an pesmsitied by this A proement, will provide soch Confldensisl
lafiormution cnly to eny of ity emplioye, sgents, mppliers snd |ndepeedent contracion who seed it in
mﬁﬁwmnh—dhmﬂ-ﬂnmwu“
woep it confidential and will be reaponsibde for amy discloemre o minue o the Coefidential
Information by any such parson. The reosiving party will Dk all remsonAls moaveres o [Eogec the
mﬂdﬂ;ihmwrﬂdﬂ-ﬂm%h“mnm
dqm—HMEﬂmm-dﬂnmhm-y
m_.mmmmm-u“muhm”d
Y legal requirsment thal it discioee the disol cuing party’s Cionfidentisl Information, smd will dschons
the dischoding party’s Confidential lafanmation oty to the cxient required by Appiicable Law;
mﬂﬂhhﬂinmﬂﬂuﬁllﬂlumm!wﬂ_ﬂ;m
with the discicoaing Party to obiuin 8 protective ander or ofes messurns rdquiring that the (=formmees
or documents so diaclosed be: used ondy for the prrposes for which the order was isssed or & otharwise
required by Applicabie Law.

151 [n thee evnnt that Supplber sstices iy improvesnent with rgand 1o the PRIEEA™ Frocess Tachnology
of the Pasent Bilghts or Tachoioal heformtion iconsed hermonder, mch impeuvement shull be the
exclusive property of Seppiler, but shull be susomatically dnsmod fommsed 1o Racipiont wnder Section
1.1, and s nocs as resscnsily pasicable, Supplier shall provide to Reclpiest (7) at &0 cont, detaled
mwu1m—£ﬁllmﬁmd-m—,w
isUrtaction b meiet Feciphent in poiting soich {mapreements Dnio o o the Plant.

113 Hhmﬂmmqmﬂmhﬁmbﬂww
Hﬁhﬁhﬁwmhhnﬂnmimmuﬁ.
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ENECUTION Oy

shall provide Supplier free of charge with sch dewfled information, med gran te Suppiier the non-
eclusive, son-imnaferntde and wo-ass gusble right to nse such informsation froo of charpe snd
reatriction, with dee right to siblicenss with Reciplent's prior wribes coosont (el conseat 6ot to be
imrenstnebly withheld) such informetics w thind perties.

I54  The Party dischosing the insprovensent shall not be: responsible for use of such ingrovement by the
othar Party or iy peymisied subiceniom.

155 Suppller tukes no respomibility for wilizetion by Reciplest of any improvement made by Recipient.
Therefore, Reciphent will ottrin Supplier's comsent, not to he onreasonably withhbeld, price to
implemestation of any improvement s the Plant, fsiling which any warmmties relwied io (o) the
perfonmsce of the Pland, or, () insofsr ds sach impeovement i part of an Infringeoent i, io
Inteflecooal Propesty Righty shall become void. In sidition sy e of s unsuthorsed improvement in
the Plant shall void Recipient's rght under Section 1.3 fo se sy Licensesd Warks,

156  Asused in Soctions 15,4 and 115, the w=rm “Ingrovemsnt™ shall mesn amy innovation cagable of
impeovieg the opersbility, guality of te Béweol, or eficlesoy of dse Plint or the PROESA™ Process
Technology b shall not spply o oy ineovation relaed o sy proosss other thim g U gnocshdosto
based process or to any peodoct oiher thes Fiaacd,

157 The Pariles hereby achnowled g thai the licesss granied purssant to thin Section 1.1 4 noo-eclosves
10 both Parties and that Supplier nay, fronn tne to Sme, subficense the Patent Tacknology s
Tockzalogical informaticn o thind parties and thet Recipient ey, from time o time, develop or
negine vhnology from hind parties for e production of Bihanol or biochenioab,

ARTICLE 16
MOST FAVORED NATION

161 I derig the torm of this Agreement, Suppiier has bn offect, places fein effetd or othermise gt
with n thid, party & lonniss ioder, or any other right to use, the PROESA™ Procem Technology, Patent
Righss andior Technice] Infoemmtion o proguce sthaeol i Bracil, on soomomic terms, including s
Mmhhmhﬂlhmﬁhﬁm&mﬂm
offer Becipiest meh more favombbe rme effective s of e daie on which such terms. are in ofTect ar
ctherwise nepotisiod with such thind panty. At Recipient's mguest, mot move than oncs ennoally,
Soppier shall provide 1o Recipient an stms] staterent cerifying eomplinnes with the most frvorsd
nafion provision of s Sestion 16.1.

ARTICLE 17
PORCE MAFETTRE

171 Should cither Pasty be delwyed, hinderod or prevented from performing any of ity ohiigatioes mder thia
Agreement dss i the case of events heynod ity ressonsble coetrod, such 1y Bet, govemmes:
lmhphAMljmlwrmﬂkﬂu"rm-.md

a
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173

174

181

tewrori e, fim, fhood. fyphoon, serthqualee, senem, mxplosion, sooident of sevigstion, strkes, lockouts
o other labar daprate, the tme for implementing this Agreement shall be sxsmded by & period
oquivalent ky the affect of the oorarences. Meither Party shall (1) huve right i elaisn from the mther
Mwh—w“uﬂﬂuhmm*—;ﬁ}hﬂ,ﬂdn-ﬁm
damands of, or dispuies wilh, latworere; mnd (i) baee tha dght to levoiks this Arcle I'7 fior any evenin
arising dus to s nogligenee,

ﬁiﬁ.“wmﬂd!ﬂrﬂﬂ]hhﬂhﬂ;umuﬂrhhm
ainmni] by reggluiernd lntter v cotificase (s by competent anfivoritien concerned not s fmn seves
{7} daya from the neeurronce of foroe myjerse for the sxamination snd cknewliedgment by this otber
MMmermm“mhﬂ-ndﬁrhhm-
) il o bl

ﬁﬂﬂ“umhﬂhh#h-m-pﬂ-huth
hﬁhuiﬂﬂmihudmmunﬂ-hmww
irmsil betier. Afber the lermination or elimination of the case of foros mejocre, borh Parties shall
respectively contizme to implement all the raponsdilities stipulind s this Agreement. Afir
“uﬁmuhudhﬂmumﬂhﬁﬂhﬁ
hvn-lmrﬂlnfhhn-l-nudhmn-_nﬂubdﬂm

.Mhmdmmm—muwmmmmmnﬂ
m&wwummwmw-m-m

ARTICLE 18
TAXES AND DUTIES

mﬂﬂm“umwmmh-ﬂm-ﬁw
lovied by the muthoriies of the Linived Staes of Amerios or Bresil or sy sute, city, apesey or
sobdivision thermal with Feapct i o in conmection with tis Agreement ssd 58 pecformence, sall be
b and pudd by Reciplest io that the smounts stiplaced in this A groomont sl be prcwived by dae
Supplier net of any such tases or charges, whother levied by focieral, state, of murscipel govemnments
thhdMuM.hﬁhﬂhn-lummuh’
wore dus. All taxes, costoms duties and other simitar charges levied by sy uthodfes outide the
United Stnies of America or Braxil with seapect 1o or i connection with this Agreomeni s i
perfrmancs shall be o sl prid by Bupplier




ARTICLE 19
DISPUTE REBOLUTION AND GOVERNING LAW

190 Comsyltation to Resobre Dinggges. Ay dispuse, differsocs, conteoversy or clabm of sy kind ssising
ot of or peleting o this Apresment (Incloding, bt not Broited & the bresch, terminssion, conmrpcion,
emerygon, nperation, offect or lovalidity of ths A groesssot) (s “Tispuie™) shall be seitled trough
frbeeafly commultation between both Parties.  the Dispom cannat b resolved Shrough conwsliation
within thiaty (300} duyn of the Disgmie being frst notifed o e other Party, the Dispte shall be sottied
definitively, Enally and enchumively by hinding arbitrafion m provided im thin Article 15,

122 Arbltration Modics. I the Paribes ase oashle i resolve s dirpats relaiive o the inlerpratation of this
Agresment (hrough oegotision s prowided for t Article 19,1, the maiter sball, o the written notlos of
sithér Party, be defledilvedy, flnally snd sxclusively determised snd seithed poryoant ic s imiton in
accordencs With the Arbitrtion Rules of the fmemationsl Chember of Consmercs in London, Erghend,
by & slngio arhiteine ic be appointed in sccordnnes with msh rebei. “Th achitration shall be conducted
In English. Any ruc srbitration may be lniteted by & Party by wrilien notice: = Arbiiration Muatior™)
0 thee ether Party apecifying the wubject of the requested srhitration.

193 Arhilmsion Awwrd, The artsiration sward shail be final and conciusive snd shall reciiva reognition,
wnd judgment upon ssch svard may bo enteeed el ooforced i any court of compeiat jerisdicton, s
e evom of ny conflice between the Bwles of the [0 s e provisions of this juricle 19, the
prowision of this Asticle 19 shall gevern snd cossrol. Any demsgs swerds by e srtettor sball be
peoanpdy i free of sy doduction or affset; and sny coss or fees incidest i eaforcing She wwerd
sl 1oy thn macineam extent permited by lew be chipod apaing the Pariy resisting soch esforcrnent.
Thes costy of arbitrstbon shall be borme by te tnssconsslsl Party or es ofberise allociied by be
L

194 Gl Law. This Agreement shall be comstruod otk us o vaiidity snd perfremames),
inderpreted,, fnd faforoed i atooodancs with, and govemsd by the lnws of Enghind, exchefing ooy
etflicd af laws principles, witich wosld apply the lows of & dffarnt jodsfiction.

By Coullnmed Performpsce. e the comrss of arhitration, both Parties shall eontlsmn o perfoem thelr
obllgations andar ks Agrosment except the parts ender orbdmatlion,

ANTICLE 38
TRANSFER (F RIGHTS AND CRLIGATIENG

21 Heclplent may not trassder, asskpn o soblicsnss b oghis sndior the performance of i cbligasions
uner rln A grosmment i sy thisd party withoot the prior writies consent of Sepplier, ok oo oot

-



Esmcarriom Oory

uh—mﬂgﬂﬁﬂ;mﬁhmmmlqﬂrim._ﬂndn
o sublicense itn rights andlor the performmncs of it obligetions undor thin A gresment i Greal Begs
wmuﬂriﬂwm-ﬂdhmtunﬂhi“wnmm.uﬂ
“ulwtwﬂﬁuwﬂﬁlmﬂhﬂmh
m-ﬂhﬂﬂw:—uhﬂh%*ﬂﬁr—uﬂﬂ}iﬁ;l
thin A grecment shall be construsd m limiting Recipiests right o athersise froaly orntraes or
mmmhﬁmnﬂqmmmmummumm;
mnd provided farder that sy such subdicnnss shall not b broader tn soope than e Goesse under
wiich it was gramted in Soctions 1.1, 1.2, 1.3, 152, and 13 and that such sublicenss shall inciude
MMMN“EHWM-I‘Mh“w
in thin Agreemnesi, Inclading in Ardcle 15, In sddition, in the svent Ricipient wishes io subcenss it
mm»um.h-ﬂ—-munmn;mm
dérectly with SuppEer in e form st out In Anses 5., No mublicense to (tranl Bzl shall be efective
undl wuch Crafidentindity A gresment bes been sxecinsd, Recipient shall be solaly revponsitle for
Mﬁqmwhmmhm-ﬁqm-ﬁm
ar vy meblieense by Recipient to Cirenl Bredl].

3 H-mﬂuqmrﬂuﬁnmuwlﬁndhumh*wh
m&hmﬂﬂﬁwnqﬁumnmmmﬁ
Riescipdent, sich coassat not o be unrsescnahly withbeld,

a3 mmhmwwhmiw-w-m I F ghine vinder thin
Ajresmont us security i financin] istiturions providing fmding i Reclpien for the comstruction of
hhﬂhhq%dlﬂ;ﬁ:pﬂhnﬁ“hﬁnmﬂnnﬁ
MHuhdewduﬂduﬂhdﬁMﬂw
Frptieer thet Fiecipiogt shall remiin privarby lsbe to Suppiier in de evonl of sy el Rasi gt

104 No ssslgnment of fhis Apgrenmant shail selieve clther Pay of ity obligetions o mainmis the
canfidecsialicy of Confidentini lafremasion of e other Party,

ARTICLE 11
EFFECTIVE DATE, TERM AND TERMINATION

111 mammmmmm-im-hm"mu.ﬂ--ﬂ-
Mhmmwhhnﬂuﬂnﬂmﬁmumhm
mmmmnmihunmmmmum
the Heanses grasied 1o Reckplent o Sections 1.1, |3 sad 79,1 of this Ajpreesnest in respect of the
Twmmmuwmwum“w
u—mu.m:m:u,muw or termimison of this A grooment ks
mm.qﬂdﬂﬂiﬂ-hﬂﬁp—-ﬂuhMWﬁu
lermminalion

213 M either Fasty (the “Defunlting Party™) shall defilt in the doe chssrvance ed pecformance of its

F o)

=
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Enmcymcn Cory

mﬂuﬂﬂunﬁﬁﬁmdﬂuhﬂkbﬂﬂ-mmmm
(30) datys Fallowing writies notice frum the ather Party (the “Nen-Defunlting Party™), o go futo
Buidation, whether voluntary ur compalsory {nther than for the parposes of salvent smalganmtos o
reconatructon) or madogon procosdings shall be undensks or commenced under Apotioshis Laws,
o whall becorme insolvent or umahis 1 pay lis debsts s they full doe, then the Non-Defaulting Party
may by eatice in wrlilng o Defunbing Party forthwith seminste dis Agroames

In evemt of terminstion proast o Seoloes 3.2, (3.5, 212, 313 or 223, all cights nod Boeoses i i
Patent Righta, Techmical Infoemation and | jcessed Musks gramted o Recipient nnder this A greemast
ﬂhn-h.qdhdnfnﬂrﬁmﬂﬂu,nd%ﬂpmﬂymn

mqﬂpﬂtlmrﬂﬂhh%lﬂnﬂnmmwuw.

Beoapt o provided in Section 214, G sipiry or teensinesion of dils & greement shall nol affect the
endertakings under Articion 1,11, 13, 15 d 23. In adifition, much sxpiry or terminsiion shall b
withoout prejiscion to the rights of elther Party sgainst the other aceried or scoming to the date of ruch
ERpiry oF berminetion,

AETICLE 12

THANSFER OF ASSETH, REORGANCEATION, BANKERUPTCY AND GENERAL ASSIGNMENT

21

A)

e

Fisch Purty shall give the oiher Party prompr wrilion notion s soos ss is legally permisibde of the
oocmrence of sny of the folliwing events sffecting i

Tha affected Purty shall cissodve, tanafier, weil, amign, mongspe, encumber, snd pledgn, or otheradse
ﬂqmd,h:ﬂyuhﬁmﬂhu”ﬂhldh_{m-h-w:ﬂd}u
secume finsecing in the ondnery course of busises),

The wffectsd Purty shali comsnidutr with or merpe inio sacther corporssion or penmit o or mere
ol corponitings to consolidsis with or mergs inio it; or

The ffecied Party ahalk

(=) be mdjudged bankrupe,

{5} maice n generl saskgnement for the benefit of ft crediton, o
(€) bmoome imsolvent, nnd a receiver shall thersfore be appoisted,

The affected Party shl} oomemplute o reasonably sxpoct the cermrence of any event reflersd & in

thain Asiide.
Hlmrhjhﬂidnuﬁm.thqhhm-Mqhuthqd‘mm
described In Artiche 21.1(C) pror o Accopimnos of the Plant by Reciplent ix adverse o iis basinsss

Mmmmhhﬂ#mmum“wmmm
nothoe,

=



mmﬂmﬂhwmhMMth«
hﬁmnﬂm:_ﬂhmrdhmhm;-dmﬂ#h
Copyright Material produced by Contrator sssdior el Cotractor o theiy respective

bt irecicey in conmection with the eagincerley deaign for tee Plant which shall be based on
Supphier’s Copyright Material shall vost in Supplisr, but only to the extent constitufing  derfviva
work of Seppliers Copyrighn Mamcisl, Recipient shall include in sy sgrecments with fhisd Parties
Mhh“ﬂhhh@hﬂ“mﬂ%ﬂi“ﬂh
Supplir as provided for s i Arsicle 23, Supplier harsbry grests to Reclplent & non-axclusive, nag-
mm-uuhmm—mm-uhihmm
rorvalty-free. fully puid-up license w sse, reproduce, distribute, phlicty perform, diepiy, instai],
exccule and erests desivalive weorks of Copyright Material in comsection with the desige, constraction,
operedion shd matntenamce of the Plast, prodoction of Exbanol a1 the Pleet, apd disiration of such
Erbascl workdwide.

hhmdﬁﬂm%“ﬂmﬂmm,
Huﬂ—,i—hp.mmi.vurl-.—pumm.mﬁnﬁ
mmummmhm-mrmqﬁuuw-
mamum-qmumwmnmmuﬂ
wm‘thhhmidniﬂuﬁhﬂhm
dexigs of the Mast.

ANTICLE 34
FUBLIITY

Mﬂhﬁqﬂpﬂ“-ﬂhwqﬂﬂ:ﬂ.wmmﬁnw
Mhhw—illllﬂhﬂm“ﬂmﬂnhm:r
this Agresment, in each cuse without the prior writien consend of the other Party,

The Farties agres that, siliject tn Recipient's prior written consent. Supplier may photograph andior
hhhhhmhﬂhm“m-ﬂﬁwhmm
of potmrmting proeotons] ﬂ.mm-ummmwum
lincleding phetographs and videos) are mubject & e Recipient"s review and consent prior o the
mtﬂmmmwmmm_uun‘ﬁ._t
miberisls ceunct b producsd. AR “mlﬂwmmhtw--m,
bawever Recipient agrees to peovide romsomable sl saece o Supplier.

ﬂmﬂthmMuﬂ.WnﬁhﬂuMﬂmhl@hWh
h%uhhﬁhuummmum:mmﬁ
expenae, Tir it promotionsl perposc,
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ARTICLE 28
FLANT ACCESS

Doarisg the texm of tiis A greement, Supplisr may, sbject 8o Rechpient's prior permisséon, armage for
proepootive lcersess of Sapplior’s PROBSA™ Proctss Techaolopy to visit the Plant. Suel vislits shall
be: mocondiag 1w tho following provsioms:

() Visits shal] be schedlend for a fime snd durstion et bs cosvesiont for Rocipient
[ F4 Viaitw shmll be: e hosted by Supplier st oT] fmes.
(3) AN expenses shsil bt b by Sspplier ssifor the visiling Party,

(4 Voo visicing Party shall be required o mmimesin confidesial sy iformation obtsined during
any vialt by signing w oonfidentiality sgresousil in x form nepopisble (o Reciplent.

(5} The voule an fucilitbes to be visied by the visiting Pasty shall be agreod by Raciprent.
ARTICLE 3¢
NOTICES

Any nothon iven puswsnt to this Agresseet shall be in wiiting i English and shali be given by
sending te sme by courier delivery, or facwimile, bebegram or other electrinde tanseni méon and
whmmmm.wrmunm-dnum
Fartles. The dete of recaipt of & satics or commemioation hereunder dhall be deemed 1o be:

(7] hmh“hﬁhhﬁhuﬂﬂﬂ%umw
iy dhiefiv et by ccimiriers

3] wmmmmuhhnd:muﬂrmm
eleciromic tesnecinglon, s shown by the confirmation secsived for mch defivery.

All notlemi and commimiosticns st be et to the spproprisie sk see forth below, unti] the sasns
{2 changed by notioe given in wilting io the other Party or the Parties:

Adddiress for servies of Rechplost:
Adrention: Joann Benjaenin
Grenemi Counsel
A dreaw: Orenl Bio LLC
oo Corposuis Heseanch Lid
Somtly Dapont i ghyway, City off Doves

Comnty of Kieol, Delawars | 5501



Tl | B0 483, 1140
Pax:  «] BOO ISR SITY

Eemalt  loaoed pradiovest.com

With & copy b
Astengion: Alam: Hilier
EBxecetive Vice Proaident
e Cirmal Blo Investinesios 5.4,

Av. Hrigndsin Farin Lima 2377, 15 floor
8o Panlo, P = CHP 01452000

Tel: #5585 112735 0500
Fax: 485 112739 0810

Emmil  glandpomlinyestoom

Addres for servics of Sapplier;
Artention; Durio ot
Corporgis R&D Diroctor
Aidireas: Betn Kenewshles 55,4,
Seruds Ribrocoa m, 11
L3097 Toriona {AL)
haly
Tal: +39 Q13§30 302
Fx: <35 0131 811 759
‘Whil & copy i
Aiandion: Rogih Yargl
Cleneral Cramnssl
Adicirema Cheenirn Intenmtional, Ino.
1979 Enstvenod Hoed
W e i, N ZB-407

Tol: 0 {9000 SO0.400
Fam: 41 (900) S0-4567

Coml mpbyssi@cemie com

. | Hhhqwhph-ﬂ-mm-ﬂnhmﬂmhﬂﬁqh
otfser Party of such chenge In sceordance with Section 301,

=
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AETICLE 27
SEVERANCH

meﬁndﬂ:hp_hwhhmwqumd“wm
uﬂumtnmﬂﬂwﬂlhh-ﬂdﬂhdﬁumu
dheereand i v been delsted from dhis Agrooment. AR other teemes amd concitians shadl Femadn o Full
foroe mnd effect suless uch dejetion cusnot be wade withoat destrerying the hasiv of this Agreoment in
wisich cass thsis A greenaent shall be erminated fondvits af the option of sither Party by giving writien
neicn ot effiect o the othar Party.

ARTICLE 28
GENERAL FROVISIONS

The wants “hureal™, “berein” med “leveunder™ and words of ke import wed in this Agroesnent dhal]
M:ni-!m_-;m-ndunmﬁﬁﬂ-wﬂudﬂtﬂp-_mw
bereins ave inchuded fior convenisncn of nofernos ety ssd shall be |gord in the conminuction ar
interpeelion hiveof. Fefroooos o Articles, Sectons end Annexes we to Articies, Sections usd
Azmiekes of this Agreesment unless otherwise specifiod. Amy singular term (s dris Apreement shall be
deeoned i incinds i plural, and any plurad e the singeisr, Whenorer the words “pchals”,
“incloded”™ or “chafing™ are wed in this Agraement, tvoy skall bo doemed 1o be followed by the
womis “without lmitation", whether o not they e in fact followed by thoss wonds or woeds of Bie
impt, “Writhsg", “wiitien” sod comparshls terow refer o prinisg, tvpiag ind otker mem of
mproducing wenle (inchniing electronic medin) in o visiblo form. Refesrooes 1o any agrement or
eminet a0 Dl agreessest oF contract & simsaded, modified or supplamensed From dme b o in
mocerdance with e i hecoof and Sereol, References i sy Parson inchecls the msccss som and
permittad assigns of thet Pervon. Refereses from or thiough iy dese meon., unless otherwise
apecified, from and inchuding or theough and inclifing, repeotively, Refereces to Taw™, “lans™ o
10 m particulnr statess or [iw shall be desmed alwo o inclods sny snd all Applicshle Law,

Aoenes | 4o B wre integral party of snd ahall bive the sies force g this Agresment fself, Himwever,
mhmdehﬁmMﬂmm—ﬁhMIunm
Diefimitioms sl Ariiclos 1w 28 ahall prevail

Ay amendmer, sopplement i shieration w0 e iermws asd condisions of this Agresment shall be
made in wriszn farm and sigeed by the suthorized pepresomistives of both Parries upon an agreement
renched bewoes both Mortles throngh consesthon, Thery shall form integml parts of thin A greemaent,
= wbal Lo the anme force m tels Agrremont larlf. However, suih mnondment, supplement sed
aitantion shu] not ielesse either Pacty fruen itn mspomaliility aad listility stipulmed in this Agreement
tnless oderwdpe stipulated mn wch smemdment, repplement snd ateratian,

F
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mmwmquhﬂqmwwmhm-lm
wﬂﬂwmn—ﬂnﬂ_fpm-q other or fother sxeceine therenl o
the excrcies of any othes ght or privilage, Mo welver will b walildd againet & Party uniess writien snd
signed by the Party aguinst whom eafrecement bs sooght.

Thils Agreement, ingother with all Aneexes beesio, 5 ovacuisd by the nuthorved represeniniivos of the
Pagties conutitaies the entim understading between the Pardes. o the subject wimiter bereof snd
Vipermodes and cancels all provious agreement, undoreandings, represeniations snd warmstles wrstten
or ol mads by or batwesn tse Purides ko rolasion to such swigect mater, Ench Party scknowd adgos
cha in oetering int this Agrooment it bas sot peded 60 soy represeertstiog, wmrrRaty, egrscmanl or
“uuuhﬁﬁm-ﬁhﬂlmumum-ﬁ;udqd
rEprTECCntion, WLTRETY , AETReMAD: CF RN

Einch of the Farties hereby acknowledges and agrees tial it bas eobrred into this Agreement fossly mosd
diummuhmuwnmnﬂummm-
mﬂm#ﬂm‘ﬂﬁhmﬂnﬂﬁdﬂhi“
Wnﬁ,muandﬂﬁ.hwﬂmdhﬁﬂ-
relsted i the sllocation of lnbilites and the lmits thereof. Fach Party and fia comnssl coopermed f
hﬁﬂ;uﬂ”iuw-ﬂqnﬂ-ﬂﬂh“mﬂh&-ﬂ
hjﬂﬂﬂnﬂdhﬁﬁﬁqﬂhm—ﬁmh_‘dh
preparaton. Mhhﬁﬁuhwdmwwmu
ﬂﬂ-h-wuﬁh‘lﬂhm@ﬂhmmﬂ
apromnen or document.

%Mithuﬁnhhwﬂhmhqmmmﬁuﬁ
mﬁmﬂwm“wmhhmdmmhmﬂ
-ﬂhhﬂhﬂdhﬂﬂhﬂu-“hﬂ-ﬂlhv

Hﬂlhﬁlmhuh-ﬂjﬂﬂlhmmd’m or pred
sharing in the astare of partoership betwoon tha Partics.

mwmumhmﬂhmmmmd—mhlﬂwﬂmm
(1} fior Supphies.

Thin Agrocuncnt may be st J tw or sx0es comntermants, eah of which shall be desmed
ariginal, but &l of which logether shall comutitets oae wed the mmme insfnmpes, Thin Agrecment smfl
becomme sffective when such Party shall have receved & comnterpart bermed signed by the other Party.
Lund-huhwhm-mhﬂ#ﬂhhﬁm,ﬁw
MlhmMﬂnMMhﬂlmlﬁuﬂ.ﬁuM{“hﬂﬂ-dw
wothuer oral o witlon agTeement o oites cnrmEmition),

Frlgnaturd pieges i follow)

==
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For and s bebalf of Bata Renewables Sp.A.:
uh-cyz_i,lfh
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BASIE OF DESIGN

Diafined terem tsed bt wot otherwise defioed beein shall bave ths meaning st forch in the Liconss
Apreement.

L Doeuigm Basly

“Tloe Plwot sl bo designed 1o operste o6 » continucns besis, for 333 deys (000 hours per yoarl.

Li Piant Capacity
mmﬂmammuwwdwhﬂumallhﬂhw

baguase and 340 kipty dey suparcans stre (o be determined price to the Effective Dals of the Liosnss

A greeraent) with the respective oompositon shown (s this Anoe 1,
Sastiom | 3.

The Bthanod yiekd from: Riomsess, besed o o Novarymes' commentially svailible anzyme cockeil, and
DM yeast referance modal: RN1046 (or mother yeas stesin thn fis & betir ar mose oot eflbenr viold
than RINEG1E), 15 shown in Ansex 5, Section 1323,

i3 Prudoct Specification
The prosbecs specification cis be found in Annex, 5, Bection 1.

13 FPredtnek Specifics tim

The phirt in desi pred usieg e Binamsses with the compoiition balow o
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Sigurrane Nagsme Bugarcane Straw®
I Wit % wiw _T—;.IH e i ——
ShbinCS mumns (ylom s | o L L | 03 % % whw dry 0%
“‘:‘ﬂw & wiw dy 02w % wiw dry 0.5% 'r
nscuble Gescuca  whw dry - T'T S - BI% |
I _u;x,h % wiw dry 20,0 % & wiw dry 4% |
i "";“’"*"";h _'l-'n-h l.'IT :-rnd:r_ —Hi
- l;.l - T vaiw dry FLIT . % wi'wr dry | _H;_ :
" S Swwdy | LW : Swwiy | T
T Swiwdy s !_-hr-tr_ i |
! i'"‘,,',"_w""'" Xow' | wa® | kgw | G |

* M s cowtrpostEor, Tor wﬂihwm-mﬂhh“hﬁm

14 Expocted ¢ sasamption

144 Fradstock cons mgition
ﬁnﬂ-ﬁ.hu_nﬂuhmudﬂﬁ-u,ﬂtnuﬂ presdnee ong
Hlﬂnmmuﬁw ﬂ-ﬂm-r.ﬂ.lhﬂlr—'

ool for mnoffeer mode] engyrme that ke s bstter yiald thes CT a3},

meetric tonne of
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143 Chemitel conmsmypeian
Theinble bedow shows the eupeeted major chemicl comramplien related to metrio tonnes of Eihenc

it
Sulfuric acid (M%) 5 kegiton EGH
Urea 28 kg/hon EvOH
Frdmgaiins bydromide A0 kgbon BeOF
Axtifomn 4 kgitom BIOH
Sodium Hydroside 2 kgftem EICH
143 Enyme s Yeast Consmmyptions

The table balow shows tho expected sarymes, yeoits sod magr cossumphion:

Liry yomst {tmsed on the DM yoest mod.;
| RNIOIS , or other better ycoui)

Engxne Solwtion (mmicipaing the mo of o
Movomymes seryme pockoall with imsproved

ncti vty compared o CTes) as well s beber
ot efficien v b

Bagrar 1oy i) * A1

0.25 kgt FuH

50 kgt BN

* Supar naed for yeast propagution
144 Uiility Comsmm piloms:

The toble balow shows the sxpected wility conssnptions for the Inaids Battery Limiss (SBL) Plane

UTILITY EXFECTED

VALIMA

Seesirm (HP sfonm & 25 her g 3.5 oh B

Etwarn (MF wizeen & 10 bar g) 4.5 vt BeOH

Bsctricity plant consempson {rummlng G2 W
povenr)

= 4



15,0 Utitiey Specificaions

mmummmhuﬁthmm-ﬁmﬂ
mumuuwumwnum-ﬂmmuu

» Slemm: B Laoling Water;
Cuanlity: 98%, pternted Bnpply Temperature: 3°C
High Premsure: 25 burg Returs Tesperstore: 3770
Medioen Prassore: 10} bary Sapply Pressure: § barg ot grade
Laow Prossore: 0 hatg (eCmust stesm outpuf) pi: 7.8

¥ Edectric Power: *

Usmpe Voltage: 400 V, 60 Az, 3 phose Sapply Tempemmes: 1T

30V, 60 Hy £ 3%, | phase Rotun Tessermise: WP

{:huul?duplli\r.ﬂﬂr.l;h- Supply Prosswrs: 7 barg at grade
> Erocess Al >

O] Cemstent: Mona Sopply Tempernture: TC

Low Pressiure: 3 barg ety Tempersiure: 1770

Supply Pressure: 7 bacy t grade

CHl Coatent: Nome

Supply Pressore: B burg
Diew Point: - MrAC
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FROCESS DESCRIFTION | PATENT EIIHTS
Prisoess

Thea Plaai ip desbpned i prodoce bioothenod theough byl yeis sed fermantition of celleicss sl
hemicaliiiltes stwting from lignocellaiosis blommses (n this cae suigsrcmne begesss or s

The main procsis sheps fior sthmo] productios from Hgnocelleicale fesdsiock are

Biommas precresimeni o disropt the Bgoocellubotic omirix and sclohilize ©5 mod OF negan;
Hydrolysis to redue the oollulose md hemicelluiose v fermentabls wgars;
Farmentsion of wpe o cbsscl;

Baalieh weparalion, cthaned recovery mnd deiydation,

The technodogy developastnt mrgel |5 o desiys an enargy aficient preteatmest peocess sbls 1o produce
pretreaisd maseral the facilties optimal eneymatio md miceoorgeiem sctvity. lo partioulsr many elforts
bowe bewm e in order o Hesit formution of degradation prodacts et conld inhibic enrymes sod
microorgeeiim performanes,

Pt In dewigned to guarmmiss flaxitin opemtion with differo foedsiocks and io maximize ethweol yheld.

mmnhﬁhdﬂ-ﬁihhhmﬁnmﬂmmhﬂ
the expeciod nim conifiions, dering stert sp end shu-down, opemiinns.

The following descriptany of the individus] process steps highlsght spscial festarca of the process desigs s
proaposed. The key wrean nre ny follown:

Ares 1300 Biisinas pretrobined

Aren 2100 Grorymstic bhydmlvais and Viscosizy Baluction
Juren 3100 Feymentation

Aren 320 MO propugstion

Aren 4100 Hotr sofuimm sction

Aren 4200 Binctifier colume section

Aren 4300 Ehancd debrpdration section

Are A0 Fehmmod dail y somgs seclon

Aree 3100 Lipnin sepention ssd Ligmin Siorege
Apes THI) CTF myern

Area THO Chermicals soengs

"o O O 8 W N OB O O &



11 Process Deseription

mmmnuﬂyhhhmuhmuhmumuh
ligmocellubosic: smateriel i wugmes et lry-product ligein begine

Z.L1 Aren 1300 ~ Biomiss protrastosel

mhﬂhuuhmhh“mhm.mwﬁu
m.dhhﬂhnmmmmmhmmuhm
md Busstrricond |l vme potfema.

Mhmdhdﬁwhmm“pumdhw
%uﬂ“h“ﬁﬁh“uﬂqmnmu
conditions that wrold degradation of pestoss and giucoss from e cellelose and the hamicelluloss, whils
ﬂMrHEHMHWHHHMdMM
Tur ihe ethewnd prodoction vin formensrion.

'mmunmmwmﬂm@mmh—mnmmm
ihﬂim.ﬂuﬂq-dehwm.mmm

mﬂﬁumuﬂlﬂmhﬁmhhﬂﬁumdﬁ-ﬁtﬂ--ﬂnuﬁ
hmdmiﬂhmw-g

113 Area 1508 - Hoymatic hydrolysis

mmmh:hmlﬂﬂiﬁt-l‘ﬂuﬂﬂlhuhﬂw—luuh
WWMWMHMMHMEHMM

T&pﬁﬂmhmm:l“.ﬂd‘lﬂrmmnmﬂ;
ﬂmuhhhhv_ﬂwdw oedlsioe wod hemicel b,
I“hmmmmh-ﬁ-hﬂ—muhﬂ

This vep will gusranize & constant end condmices flow of the muerial oo the fermenier.

115 A I108 ~ Formentailon
'mﬂdﬂtmhwmﬂhmﬂﬂh-hhm

aacchmrificniiom gad fermeacuibon m-mmm—.mnrmmm
Mmmhm-ﬂhmﬁmﬂum-dpﬂuﬂh

41
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ExEruTion Ciey

resadized by using yenst spacifically cogimoered for this purpree. Tha SSF offers s potenrisl redwetion of the
capital costy dee & il combimation of hydeol yals and fermentation lsio & rizgle rescior, b e
fermentation, nagars will be comverted o cthasol und carbon diaxide by the action of the yoess, The
hﬂhww:wuumnilﬂqﬂquhhmMuh
openated {u # ich mode. The fermontation process gensrsies et which is removed by clroulating the
fermoanting muih roogh mtemal hen exchanges. From fementation, the beer (s pumped o the besr well,
by, ek chast llown bssr vo B comtimeonualy fied 1o she distiflnilon metion,

1A Aren 3350 - MO propagtion

Towo tanks sre mied for yess propagation (produce o) whiss yessis are grown mpidly with the addition of
mir.

115 Area 4100 — Beer colemm sbcthon

The bees produced during SEF is pumped o u beer stripping colurm, The hottom e (stiflage)
comminkeg wissr and sofide, will be sent i te sl $tguld separation uait whils overbend stresm |5 seac
reciificafion oolmnn.

Thi bt i stspplied i the beer cofumn by rebailing the clarified stillugs theough o isdinect]y heated
rebofiers that use exhacst s coming from pretreatment.

Solid coment in clarified stillage coulil cmme foullng inss e thar rebollem caprity b ovenbzed [n orier
b il thee ectwmn wocking st Feduced duty with coly one rebefler while dieaning the oiber,

114 Area A3 - Rectifier eolimin s

The athanal/suter siresen from the wop of the beer columm will be condensed and pamped in rectifier
colzmn where i i conoantried 1o neer-seotmophe pobnt. A, gds doo-off from e ressifior ool will
Edparai the ey sloobhole fracion {n andes 1o moot purity requirements for the cthanal, The: host is
vopplied to the pecsifier column by m indireotly beated roboiler, The water siranm comes fomm the btines
dhnﬂ.ﬂmhpﬂhhm“ﬂaﬂﬂumihw
befiar sending it to the sfffnent eolloser ok,

117 Area 438 — Ethanol dehydraioe section
The rectifier op mixcture ia in azeotrope condiricn sd crnnot be further pacifiod using stendaed dietDation,

Thﬂﬂmdd-minhd-ﬂuunpﬂ-mmﬂ—ihmq.“m
debrydraion system.

¥



The molecular seves work on the principle of sslective adsorption in the vepor phese., Tx this cass, water Is
lhhduﬁ-i:ubdm:hlnﬂul-ﬂp-lw-ihhd.mlhhdmhm
Hﬂnm-p-dhmdunhﬂmmmuﬂnﬂhmuhﬂﬁ
Jmﬁmtﬂﬁrhpﬂhﬁniﬁﬁﬂ

mpﬂﬂnqmdhﬂdruhmrmwﬂhm-ﬁm
Imstrunnerss, whils manise costeot will be monibored with hibomsary equipment.

218 Ares 4400 - Ethawol daily storage section

muﬁummhﬂbhﬂdﬂrﬂfﬂwﬂhﬂhnw
ﬁﬂwdhpﬂuhﬂ-lﬂqhmﬂ-mm‘m

1% Arsa 5108 - Ligwin seperuiion

Bmdhﬁ;:“mﬂ&hﬂn:“mnwﬂ*hﬁl
m-ﬁmdhwhhdﬂ:hﬂ%mﬁuﬂﬁ-ﬂmmmu
ubﬂtfm—mmumhlllﬂuhﬁilﬁnmh
qﬂhhﬂﬂﬁ;h*ﬂhﬂhﬁﬂﬂu“hdﬂﬂmmﬂmm
nwm.mmmmup—mmm-u.mnm
m—wim.hﬁhﬂhm_ndHIﬂhmdh-.MMh
hmﬂuﬂhmmlﬁ“hﬂ-nmmumﬂh
filermte ia ﬂmﬂﬁh.ﬂ-ﬂ-hﬁuhm-mwﬁ.dhﬂtﬁiﬁhn
MI‘-III.',.

A1.1e Area; Téb0 — CTP wysiom
hﬂh”hmmﬂudnmnﬂﬁmhmm
um.ﬂmmmuhw.mn—qmm_mm
hm%mmmmﬂﬂmﬂh-ﬂ-lm:ﬂhm
arsd il ving mewt of thi reddies,

2011 Axes TAM - Chembcals stornge

mmmmpﬂum“ﬂmﬁuﬂ,uﬂ-.ﬂu
wiowed | guitibie tanks and dosed to the Plast.
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DIVISION OF DESKIN AND TECHNICAL DOCUMENTATION
Thi Procsas Dexign Pockegs (PUF) & be fumisbed by the Supplier stall inclade the following informsth:

Dloslgr Giasin

FProces Feow Diagrama (PFD')

Meinmn | Flest Balanoe

Proceas Description

Hw uterlnls, Addigves and Chemsicale Specificaim
Hinttery Limit Conditicoma

Uiliry Cearmmption List

Egmpren Lln

Process Diis Bhoets for Biyolpement

[Fiewt iasue of plot plen

Firat asos of Piping and Iestroment disgrams (PETD 5}
Description of Interincis (included in the P&ITT
Efffuent mummary

& @ @ % ® W W B OB 8 B @ @

Additional document i be fumished by Supplisr shall incude
*  PROFESA™ Oporating baniml*

*mmm-ﬂmmmmhﬂm-dmmummmmmmup.



Erope Matrix
—Forthe jrupus of yuick mforencs, the entie work cun be cimsified mafollowss
Htw
Chemtex et
 Projeet paeogemiat x| X
Delireery af PO == ¥ ——
_ BamloBmelaorday X —
— L S L E—— e X
i of Detalled Fnginsering Desips (lory "
| Smydy of orifiod coplomens b
| Byl of ot jevs e cmpmen B x
Byl of Instresentstion o x
L Sapphs of pree bulimaineinl = X
_ By ofMeC X
. Syl of DCS | .
_Bapp of uilliGes o x
Sepply of bolk sedecial Sor uillisies and "
__ it pemecting plplng
AR bllding wed givil week _X
. Prooomwmess for ritial et x ———
| Procwsmest for Reclytent ok I_._I
| Delbvery for erioal ol ot (CIF Masnd | K
Tnasparative., wioms clemnce, wd
fo—Sogw 0 4 i
Erurtien — K
Eovcflen mypersighondmrpes sl X
- Precomstisorin. sed commision < X
Pl aidrming sl ooimitristiceing x
L. =0 = -
B =TS o X
| Sowtay = X
T X
_ Pedformiants st mn. x|
.Em-?-.rm__. . " - X
T i e b it i e

(=2

-




FERFORMANCE TEST AND GUARANTEE

Mﬂd“ﬂhﬂmmm*ﬂhﬂuhm pet forth in the License
In accondunce with Section 125 o the Liotnor Agrromest, the mutasl agrecment of meciglent snd Suppiier of
the yieids set forth bn thia Anne 5 is & conditicn precedent in the effectiveness of fhe Licesse Agrovenent.

1. Perfernumes Cusrumires
The Perfornassds (usmnises offiered by the Supplier ane g follmws:

L1 Capprity:
mmuﬂmﬂmmmpmum,ﬂmmmmm
mp-,-n;mmmmmwdmmmmwm

12 Prodect Ouality;
The product., afer the molecular seve moticn, will comisin o minkmum efhano! content snd & maximmm
Venler comtent s ahown in the wbdo bolow. The sppilcstie ot mathod for determining each of hose
pisrartEan is also shown,

<= Ll GUARANTEND VALIES 2K =1
Pruperty Bpecifieation Tt miethod
izl content (cinding b gher B8 7002000 — Method 1 —
r——, \ WO Otal amle Appendix II, Method B
= ¥ B s — — o
" Total scids (exprssed w8 ncedc ackd) | Womgl. BN 154901
Canductivity ]_ 350 uS/m ASTMIDMOS2
LY Feslsiork Consmmpiion:

Considering the composition (& Table 13 of this Asnex 1, the Pt will producs ono mutsic: tome of
Ethanal from 2883 tones of CF (xylans} plus OF {glucans) segars, using Novezymey® CTeed enryme
mﬂﬂmﬁ.uﬂmﬂh-“:ﬂhﬂhﬁ].

The Guamsies consmmption will need o be verifind by m pilot fecility trial of mpresentaive foedmock
provided by the Reciplent.

1A Ensyme Consopibon

mmmﬂmmnummpmmﬂmum
Maovogymes' CTeo® emeyess cockisdl, or better or mom cnil cllicienl ensryme.

=2

=



18 Fesst Consmwpiien:

mﬂmmumuﬂhﬂ”pmmdm—dﬂuﬁmm
ENIDIS yesan, or other hessr vemst or mors cost efficiem anryme.

& Wdwin OF Analytical Methods For Routine Plast Operstion Auwd Labarstory Asslysis

hmumdﬁhﬂlﬂ;mjﬂm

Preperty Tent mathod for BT
Appesrapce __'i";m
| Total acids (mapresed ma mintic acid) BN 1581
| Non volatile redidee @ 105 °C " BCEE000 - Method 11
| e g oo P
© Moctheocd contens  BCREYE000 — Method M1
© Wamrcomtent = EN 15489 |
| Dnorpeelc Chloride content. | 594 15484 o= e 13400
B Copper comtent as Ca T BN s _I‘
' Sulfer content BN 5485 or BN 15486
Highes starated (C3-C5) m_'_m_m' ol
o S |
Phowphorus enrsest | EN 15487 ‘
Laboratary Anmbyses
Suppiior whall provide Recipiont with the isboratory sslyses procedres bokow
Determination SepplierProeefere | etwwes
Pretreacneny sciid sanples MA CTX 0] _|’ e
Preparsion of Sumples  for | MACTXO00Z | Tochoiesl Repan NEEL/TRS10
bydeulyze and 42623




Acid Hydrolyss for solid mmples | MA CTX 003

T

| etony by Bl duroomeiogrephy

e e

Deterntlnation of Ash in Biomass

b= T .

.'!‘Inﬁt-

Treatment of Raw Matens

Dewrminsics of mnions s |

I MACTX 04

BEA CTX 005

| MA CTX 008

Determinisefion of Ash bn Bromass

W - =
| a3, ot

Determizaion of Total Sollds in

Biomes saed Total Dissolved Solids
i Liuridl IS Samih

MACTX 01

| Technical Repost NRELITP-510-
| 42621,

| Determination of Tetsl Sclids in
| Brioenass snd Total Dissolved Sollds
in Ligmid Procses Bamples
|Eﬁi.1m_:ﬁmm:m

Determinesion of Extmictives in



- e

sstormination of Sugars A CTX 012 T echolcal Report NREL/TP 510-
E3623,
U terminntion of Sugins, Bypnafociy
I-d Drepredation Prodsets o Lignid

| Frosslog Process Bimples

iternsismtion of tmce slements in WA CTX D13 1 sir s Standard CSN BN 13545

o

R A—

Tl rew Materinl Dssity

3. Peformants Test

mummhhmwﬂhmunmummum
mhmmﬂhwwmﬁhumm

The Plast production capacity cbesined by a cortain flow messumd by the vories flow Eonmitier wil be croan
vhociord aguin the lovel control flost Bpe and indicator in the Bikesed daily | off spec tnks.

Al tha tme of the Podformance Tewt thin faad wtting o the pesps will be makesinsd,

3.1, Perfarmance teat protecol

1.1.1 Porformence Teat

AL Recipinnt's expense, and within the Performence Tost Period as defloed in Aricle 10 of this
Aproctest, there will bo conducied s 90-hour Performance Test to dciermine whether i
miﬂh“hmMuMEHMJ-m
procedurss nsed during the Performeecs Test shall be dwwe sot ol horein or & provided e
iﬂriuhmmmﬂ!ﬂHMhmm-mh
Boction [0.] of fds Agreemes.

312 Ten preparsiion

muhm-—nm-mhﬁut-m—uqum
shall ooy wher the sucosssfol completion of the Mechanicsd Test. Before commencensnt of
nh-umw-ummm-umnmhu:mﬁumu
plmnsd commencemod of the Porfooménce Tes thei ol et comditions heve bees
mm,iﬂ-ﬁ.muuhm|mumw

The Plant shall be opersted and maintised in socordasce with the techmio] wdvice o inatraciiog
hﬁm“u“nhnﬂﬂ-ﬂﬂvmn“h{ﬂuﬁ
nunmn-dhwumd-n-fmaqa-.umm-u;
wocepiad practices within the foel ethanod indswiry,

=11



Clesning {O0F) of the proces squipmun shall be peeformed seven (T) dayn o less befere the
Perfurmence Test por Supplier direction sed sndard proosdsrm st ont o the Supplier
Crperaiives Mlmual.

®  Adequuts openiton, salylical, and omiptesance spport shall be scheduled for fhe Performance
Toal Parind.

311, Cooriinetien

Supplier shall coondinate the Peformencn Tast with Heciplent during the 24 hour/duy secsand the
dock Peformanes Test period, which skall be comdueted for 90 bowrs. This esonksstion of ghe
Perfurmmace Test motivities will be handiod by & Supplier Test Conrdinator (“Tast Cooedinalor™),
mﬂhﬁuﬁm’ﬂwﬂnﬁn!nﬂ“wh’m-}hh
vepressmiasive for the Performance Teat 0 set the el ichedule s i coomisate operuticns during
tha test pavind.

*  Recigicnl shall supply, or conse in be sgplied, sl feodatock, utifites and other wepplles sl
mervices Tequined io comdect @e Peformance Test, a8 specifind andey Section |3 nbove,
trcaphout the Plant during the Perfommenes Tesi,

#  Recipiesd shall divect i personnel i the operation of te plant in & memmer conslstent with e
opersting paremetens provided bn the Sopplier Opersttons banusl.

1A, Test rum proesdors

ﬁﬂu&uﬁm’ﬂhmﬂdtﬁqﬂﬂhhmlﬂﬁnnmﬂﬁ
the Plusi is operating ot & conditon suitshie for imifisfios of the Performance Tesl. AL the
scheduled st time of the Performesce Test, the “Test Coonfizates™ will signal that i test has
fearoilly began and will direct opersings & i the initisl et messemmans, The test wil] be
emiducied over s 90 hour period of opersSion. During the Performans Tosl period, the Plant hall
be cperstcd by Recipient in complinnce with the Suppiior Openting Mamal and Instnsctions
mhm.hﬂm-ﬁmmmhm“.
f-u;lﬂ._ﬂn.lﬂﬂt'pm—'_ﬂm.ﬂlﬁﬂﬂ-mtﬂ
rewult in unsafe opersfing conditons.  Mant opersion will mosiior ad recond opending G
mﬂunﬁimﬂhmmmnmﬂwhmu
this protooal oo deta sheats |a the form provided by Supplicr. Recosds will b deveioped from
permenent plant equipment that s calibeasd medisiely prior (o et AN b s et i)
be mevieweed by e *“T'est Coordimior” {or w doslgneted representative). 1T de “Test Coondlngtor™
Hhuuhnnﬂth:m-ﬁhmnﬁuﬂ‘hmﬂ]
hﬂhnﬂ?ﬂﬁdlﬂ'hTﬂWﬂhﬂﬁﬂﬂmw
upon the conclution of the Poformance Tes, the “Tost Coorfimior” will mes with
vegescniatives of Fecipient to review the iowt renuln, Supplier snd Resipient shell each be glven

5

5
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Exerimoe Cewey

& coyry af the tewt rrmdte, If the Pecformance Guamesees sst forth in this Asee 5 uve been mat,
mw—mmmhmmmumhm
with the mechaniems set forth io Seclon 104 of the Liceoss Agroement, 1f the Performmsce
ﬂ_mnhmhﬁﬁﬂmlmmhﬂ#ﬁ-ﬁh
(3) days of completion of the Peformance Test indicafing in what mesoer sk Performmmnoce
Chmmntess have oot bom seocessfully commpieted.

* Ehﬂﬂupﬂhwhm_ﬂmlm,:mm
tost period will resume afier the oase for the interupSion bas boen corrected and the Plant b
nckieved un scorptabie operang cupacity ol vubsinntistly the snma e imnedistely prior tw the
imtesruption. Supplics and Recipiont shall sop the Peeformence Test if it baoomes obvioas thee it
canne be carriod i @ satisfciory conclnton i the covent amempl.

315, Analytical / Calrulation Protocsls

3UA.L Puel grade sthann production rate

- ﬁwﬂﬂh—hwmdﬂmmnm-mwwu
merarement of producion vohane, siong wiih & Hoal mrapurement of the duy tuank befors e
confeaty s send i o mein songe tenkis) in the Ooiside Battery Limin (OSBL). In sddiion,
ﬂnhﬁ.m-ﬂhhhpﬂmwﬂ-mhu“
igreed opon beteoen Reciplent snd Supplies & segeler Inservali s beckup verificntion of e
marns] mesncremests, Thwhnnhn-mt-u-nu-lhwwhqﬁﬂ-
weighl considering the wvornges ethancd doosity (1verage calenbuied ounsdering e svempe
terrpemmtare of e Liquid).
mﬁhhmmu-Mmmqumhupﬁ.

= m“ﬁqfwhnth—lﬂlhnﬂduﬁﬁmhﬂ

11532, Fuel grade cthancl quallty

. m—hiuu-ﬂ;--.hmﬂqmwhuﬂhpmﬂq. The bast test.
ﬂﬁmﬁhﬂhﬂmﬂﬂl&ﬂ“h_ﬁhh
ummdﬂhﬁﬂm“'ﬂﬁmuhn&hdhﬂﬁ;h
quality for the Performence Test. If the fuel Ettwec] in the daily ek dost not meet the quality
specifications of section 1.2 of this Asnex, § Supplier has the diseretion i sond it on 1o the min
“ﬂMuh&yﬂﬂuHﬂipﬂnhh:ﬂ-mﬂﬂ_H
quality specificaions set forth |n Section 1.2 of this Annex 5. The wrermge of sl batch teit resadts
Hh'ﬂhmﬁww.l'ﬂrwuhmmw
pacifications & & result of below quality prodect messured ks ome or e day tank bcbes the
Vhdhuﬁl}ﬂ“hhﬂhmm‘_’_ﬁﬂdh
calculuting [iquidsted damages sed forth in Article 11 of the License Agroemeon,

23



3153, Consmmptics of inpats

- mmmmmhuumwmhumh
struw, wight and meswure the mupie moistime, o onler for the dry weight w0 be chloulsind,
Convert total Ethanol prodeced from volss fo weight. Divide (e colcubstnd weight of e
Mhhdﬂ.ﬂddﬂ“nﬂﬂtdﬂiﬂ”fﬁ“hlﬂﬁnﬂm
detseming yield, The mestod for onloulsting the consemption of yest is smilar, For ensymey
Share [ o moed &0 cabouate the dry weight equivalent (g, m with bagaase or straw) becanse it i
mpplied fn n sofutiion fons, hwmﬂﬁdhuﬂmuﬂm
hu:—:-ﬂhm-ﬂﬂ'hmﬂndhﬂ:ﬂ-nuﬂhﬂp‘u
Mhhwmmhﬁﬂhuhmlhﬂl-hhﬂm
mi-ﬁuhﬂmnhhmﬂhmmﬂniﬂ:hm

3148 Cabenlntion protosol
M*ﬂhﬂhhﬂuuﬂ“hﬂnhﬁlhmhuw. For any
um.ﬂ-mmmﬂrh&;ﬂ-ndﬂmhmwhwdﬁ-
messured dits painty for thai swmphe period, All sammpien slull be taken in duplicss: Recipient snd
Hopplicr shall ench retmin ous sample. Recipiont shall malyrs 000 of the duplicaies; the second shall be
wesmrved for use in caso of & disgresnscut. Recipient shall cense such mmaslyses i be coducied at the Fant
Huh?ﬁmwmm&hmﬂhﬂhm‘thmﬂﬂmn
mmﬂuuhmu—nmum.mhuﬂm
Hﬁlﬂnﬁjﬂhpuwhmupﬂnmﬂ-.ﬂhhh The finfings of this
referee baboratiory shall bs accepied as final,
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FORM OF PAYMENT GUARANTES

This Gusrssty [“Desrmmty™) is execubed w of My |ﬂ.mzhmmmm,mu
m@ﬂﬂmﬁhhhdﬂ.mhdﬂum.ummu-m_
LSth Floor, S0 Faulo, 5P, CHP 01452000, ONPY 14,191 4270001 29 (ered nefior referred to 5 “unrmsior™),
hhddhuhﬂdm&mmmﬂh-mwumwh
b of Maly, eving en office s Streds Ribeooom o 1i, 15057 Tamons (ALY, Haly (berelmafier referrsd 1o s
Wﬂhmﬂﬁndnﬂuuﬂmu&pﬁqnmhhmﬂu-d
My 15", 2002 (s snch agrement muy be smended, supplemented, metwied or oilersise modifed froam tima
I firon, the “Agreeneet™), by and betwesn Sepplicr and GRAAL BRI LLC, w Hrmited lishility coompasy
orpsieed md edsting usder e lwws of the Smoe of Delawue, UISA, biving ita addects a2 oo Mstioeal
Cocporata Reatarch Lud., South Depoes Highway, City of Dover, Connty of Kent, Delasare 19901 (kersinafiey
referred to a8 "Becipient™), Gunmstor héveby sgrocs 5t Hollows:

L Mhmtwhhnﬁqﬂmuhm-hh
Gu—rhdmnud--ddruhﬂiﬂmmﬂunmﬂnhmw;mﬂﬂ#
tor the Eecipient os deseribed in the A gresment.

i hﬁw,m.w,mﬁﬂ#ﬂﬁ;mhmu
Recipiont's paymest oblipitions unider the Agreoment will b puschually parformed i soooedance with e
terms il condifions of the A groamest and dhat il the obligatiom of Recipimt wnder the Agressest regunding
socfidentialiy and use of tecmical informetion will be cougdled with scoonting &0 thelr terma.

3 mmwmmmuwwmﬂmmwm
notice of mch defin from Sopplier o Cunrsator, i the ovant that Reclplast done not cure such defidt within
n{lmﬁndlﬂmﬂ-,mmnﬂm-hﬂmhﬁmmut—h
Amhmmm“uhﬂ-qwummqmq
obliption of Reciplent, without notiee 15 Ctmamior wnd wsy such acSion shal ok ilffect the bl gafices of
mu—ﬁlm.ﬂmhﬁy-ﬂmuﬂldqmqﬂmmu
mmuhﬁmﬂﬂudhﬂdhnﬂwmwmhm
qﬂduﬁulﬁhﬂudﬁthhmﬂ:ﬂhhﬂ.hmwm
ﬂllnh’lml-ﬂ-rﬂmnqm—iuwn-ddhw

4, ﬂmlﬁwthﬂ#ﬂhﬁ“ﬂﬂwhﬂuhdﬂ,
Yimited, tevrminated, dischnrped, fmpaired or othersdse affecicd by the following (whether or not Gusmsnior
nﬁhmm,uhﬂmhmuﬁrﬁmhmmﬁpiqﬁhﬂxHhmﬂnumﬁ
hmnmrﬂmhhhﬂmﬂﬂlﬂ_ﬂﬁmwﬁmib
wﬁ_&wﬂun-ﬁﬂmmtﬁhmrﬁ]wmw“
of, or waiver or cembentl or other sction takim with reapect 10, th Agreement or any other sgreemont or
mwhmmmmmqhﬂmhumum
hhmﬂnrmnﬁhhwmuhmmhnp—-whu

2,
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mdwmmdmmuwmdnﬁm
m.ﬁmu_-}hq—ln.ﬂlﬁuﬂ-mﬂum‘dm;
m]nm:mwﬁtdhﬂqﬂhiﬂuqmdw-q.
or the receivership, insclvency, m.m:-ﬂmm-ltIhuh
n{ﬂq“iﬁmuﬂunuh“ﬂwwmqﬂwhw
dﬁwhﬂiﬂ“ﬁ{'ﬂ“‘mdwmm1
mm,qumm.mﬁwhwuwm
nhu—im&m{m&w-ﬁnmmqmm.wun-
pm.mmaqumﬂmu.mm“-m.hh-uﬂum.m
Mhuuuhnqﬂhuim.u{qum_uhdmm
“w.umﬁ-;mhﬂdhw{ﬂmm‘lmn_nﬂm
m:&-qm—mmmﬁmihﬂ::hw
mmm-hHhmumnnﬁ'uth-pﬂﬂ—d.Muﬂu
precment pol i sue Recipicnl for any obligeton or debl owed = hﬂh:mﬂﬂi-t.m;
qﬁhﬁ-ﬂ_yhhm.hnmﬂhdﬁﬂHdﬂmlﬁmM
“whﬁ“ﬁﬂﬂmduﬂ“hm'ﬂhm.ﬂrhd
lmlihm-rmuthuﬁ.uuiﬂwwhrﬂmﬂq-
hﬂﬂlnﬂh:lﬁihﬁ.‘-dﬁhﬂumﬂmm”mhﬁ
Crummnty.

i l#tmmuﬂ_ﬂrhmﬂmﬁﬂ—ﬂnﬂﬂhﬂﬁm
hmﬂlmu—ﬂaﬁﬁ-dﬁﬂm.-ﬂ Bupplier has procesded againe
Reciplent with respect o gach oblignilons,

B mﬂmw-miw-ﬂnﬂ_-ﬂuiﬂnﬁ.ﬂ—m
“uﬁMHMnhm-hi—uumu—mur-q“
mdmdhmmmum:_mh“ﬂumw
Supplier upon the Insalvency, baniompicy or recrpnimatioh of Recipient o Cuammior, all o though such

7 humwmmuhm,mﬂqmi—t,mﬂ
nﬂ-mm:wuhmhhhﬂhhiﬂqhm-lﬂh
Eiven by ﬂ;hmhww.ummwmﬁmﬂm-i
comflrmed by comder servics defivered letier, proampdy ireesmited or §ddoessed o the appropesis party, The
e of receipt of u noties or comrmmicagion haremnder sball be dosmed o he:

(1) the swme day when the defivery is made in case of spocial percaal delivery ur upon receipt when
dedivarsd by courer;

i hnﬂ}h“hﬁﬂyﬂihn—ﬂlhdﬂh.ﬁmw-ﬁrm
sleczronic ranmmiselon, as shows by i confirmatios received for suck dedivery,

All notices sexd commumiorions ahall be ol b B eppropriss sddeoes set forth below, oetll the sene s
cannged by motice gives in writing io the other party:

éjﬂg‘



Adilress b service of Goscsions

Atrendion: Adun Hilliner
Executive Vioe Presides

AddreseAv. Brigsdefre Furin Lima TX77, 13 Ploor
B Paulo, 5, CHP 01452-D00

Tel: 553 11 I7%0 0500
Fan- +55 [1 IT¥ 0510
Auddrem for service of Bopplier
Astenticr Fabla Auberi

Chisef’ Flnancdal (08 cor

MMHM.
Sirila Ribrocea o, 11
15057 Torioen (ALY
hinly

Tel: #39 0L3] B0 407
Fux: 590131 81175

L5 quﬁudﬁﬂmhmuhhﬂdnmm-rmﬂhwh@

having authority to o bold, sach provision shall i the evieat of such imvafidiey v wnest peceability be: decmnd
Ty horvn e el sied froem this G narandy.

o mmqh-—mﬂhw-mmwh’:ﬂm
repregenintive of esch of (resssnior and Bupplar,

18 E—-hh—hymﬂhuﬂr-limrmﬂrmmﬁudmdﬁm_
poososrmest, demend, diligence, protest and noties of dishonor or nonpmymest of ssy cbligation ox deie pwed
1o Supplier, sxcept fior the notios of defunl dmcsibed in Section 3 of this Gusrnty:

Ll M“hnmﬂmmwbndmu,mm
Supglier, s mm“-jﬂﬂrw:—nﬂd“hmﬂrwuﬂ
m#qﬂpnmﬁﬁw.ﬂﬂmﬂﬁw.wwnﬂqm-h
micher ghi§ Guorsmiy .

12, Mwmmhndﬂhﬂmuhh_’lﬂmhh

Agreerrent mummh-ﬂuﬁw.mwmu.u;m
represeutitve of each of the Geamotor snd Suppier.
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13, Hmmmﬁmwmm&—ﬂlmhm
Jusranty , the Parties shall uss Beir ressorabls endeavory to sitle the THapuse. To thiy aedd, any of fhe Parties
iy modifly the other Parties of ity intestion  procead © arbitesion & wmtereplated in this Clause, following
mh%unﬂdqﬁﬂuﬂmhpﬂﬂwmchj-dlﬂﬂ"mﬁ-
matisfactory o all Partles. Exeopt as othervise stuied Bersins, if the Partion do mot find & soluton, withia 30
(tirty) Businesy Days oocnied fimos H“mmﬁdmﬂhhﬁuhwn
actstration, the Dispete ahail be setfied by arbitrstion, as follows.

I.WMMﬂhmhhﬁ}ﬂthiﬂlMHﬁ
m-ﬂmCHdeMﬂ{m‘ﬂ commmplinnes wilh e nekes of
the Chansher as of the moment of the sbitetion Rabes oof e Chamber'), mking Into considenstion eventsl
mmnﬂﬂhﬂﬂmdhh&

h.ﬁ.ﬂ_mﬂh%-ﬁqﬂhhmmhﬁ
uw.pdduwﬂ-m.dmmuﬁqmmum—
arbicrater in ity wbitetion pequest (“Artition Reques”) end the defonding Pusty shall incticats one artsitraior
I-hmuuquhmmuﬂ—hmm.ﬁm

tﬁhﬁumﬁ.hqﬂhq:—!pﬂﬁnwﬂnuﬂ“wﬂd
dumagse 1o thelr rights, Thm, the mouirement of prefiminery Igfunction or sther prelinsinery jaclicil orders i
hm.hﬂ-ﬂ*MMMh-mmanHﬂhm.ﬂl ned ba
comaldered incompatibis or as & waiver of any of the provisioss st fort i s Clamae 13, For this purposs the
Hﬂﬁhﬂtdh&pdh?ﬂmﬂndhmnhﬁum-ﬁh
wmuqﬂmwﬂqh.whmdhmmﬂh
mmuum.hmu_uhmmmuhmﬁm
umhﬂmﬂl—d&ﬂm

. The wrbsitral award shall be exprossed in writing sed will be fins] ned bindieg on the Partics, o well
& coforceable parsosss b it o, The arbitrators ghali decide bpsedd oo the Prazifm applicable law, not
mﬂmmm.mmmuwuhmmuh
mnmumwhnw,-thﬂmi-hww—iudﬁmﬂl-u
mnhmm-&mqpqmmummmm
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that requistes this Guamnty, incheding specific pedformance. The docision may inchude (e Sstrdbution of e
mlﬂdqw'tﬂﬂ_ﬂhMﬁﬂmﬂhhwﬂhlmﬂlﬁ
the axbitrafion procesding or, when it is not posibile 1 identify whoss obli gation [t js ko bear & cost, It shall be
boeme equally.
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Hmm.uwuu—umﬂ—-r.-dhummm.

For and on behalf of Goarmior: For and mu bhalf of Bapplier;
SignedBy: = Sipeed By 000
Print Name: o ~ Print Mame:; — e =
Tl _ Tte
Dmo S i Dimiee R oS _—
Piacw of Signmtine Place of Sigratre;
Ackntrwiedyed for mnd on behalf of Reckhent:

Sigmed By: —

Print Memns: —

Tile . .

Dotz = L

Flace of Signatere: —

Wi ouses:

Print Mame: — PrictMaeme e -
Pussport Mo PamportMo: -



FORM OF SUBLICENSES CONFIDENTIALITY AGRERMENT

Thir Confidentlality Agroement (fhe *A groement”), dated s of thin 17 day of May, 2012 {the "Efective
Mhrﬂh-ﬂ“lﬂlmﬂlﬂlllqlmwﬂdhlﬁh
hﬂdlﬂy.hnﬁ:;uﬁul&ﬁmn.wfmmw.ummtgh
mullorized officess (hersinafter rforred to e "BETA RENEWABLES"), and BIGFLEX
mmmmmum..-mq-mum-uuhdmmhhm
at Av. Beigadeiro Fasia Lima 2277, 15% Hoor, Slio Pealo, . CEP 01452-000; CNPT 13 808.130/0001 05,
Hﬁgmh’h-‘uﬂﬂﬁmmmm_mMﬂMﬂd
mlmnmmmmhMu-;wu.M.uhM'

RECTTALS

A HETA RENEWABLER powscasns cortain ropr sury and confidential trebedeal [eformatien
relaind i the PROESA™ Process Technobogy, widol ks med fo prodnes fusd Ende ethuoal stwting from
Evtnnnswes such &5 baguwen or s,

B.  DETA RENEWABLES sad GRAAL BID LLC, » limited labifity comparny argankasd md
sadsling onder the laws of the Stuic of Deluware, TSA, having its sckiress f &/o Natioos] Corporaée Resssrch
Lid, Scarhy Dupoat Highway, City of Doves, Cotety of Eant, Delowars 1990] (hereizafter mformed by o
“GRAAL BI0 LLC™), cxnouied the Licomen Agresment damed as of May 15, 012 (ms imch mgroemest may be
lun:hi.qﬁu.ﬂ,mﬁunhﬁnnﬂﬂhmhﬂndﬂ.h'ﬂmmmmﬂu
which GRAAL BH) LLC bas been granted o ot o ose the PROBSA™ Mmdhiﬂ
o wablbeonse it & FIOFLEX.

i, mmlJEdmﬂmiﬂmmhlﬂlp_
mhm.wmwmﬂidhmiﬂhhhw:_
Mmmmuwuuunmmquh
wﬁﬂmjlmbjmmuﬂwum&]ﬂ_L

I ‘Hmpﬁ-ﬂmnhﬂﬁ-ﬁmmhmwmﬂﬂngm
hmﬁnmu#@:.-&m&w!ﬂuﬂ'-m
obligaions regarding any snd all confldestial information relsiod 1o the PROESA™ Frooess Technology
received by BIOFLEX from or on bebalf of BETA RENEWABRLES sdior GRAAL BIO LLC,

ROW, THORBEPORE, the Farties herelry ugres 21 fdlows:
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Exnre Copy

1. mmuiﬂm-ﬁmumm
regarding te FROESA™ Proossy Technology tht hus been crested, discovered, developed or scquired by
BETA RENEWABLES, which shall caly bo meed by BIOFLEX for the prorposst of designing, procwisg,
mmﬂm‘-#hﬁ--—p—wdﬂmmnwdm
in 5o Miguel don Campos, in the Stele of Alngoas, Brasl (the “Plant™), as well ms i prodoce Bthanod st e
munmﬂ.ﬂhﬂﬂmﬂm.pn“dhhm-ﬂn
Sublicenss Agresment.

L ﬁrhmﬂﬁwu—u—ww_qn
pablic, proprieary or other confidestinl information discioscd by BETA RENEWARLES nndior GRAAL
mmumwﬂmmqﬂ-wuw_u
Mwmmmmummuﬂmhwﬂmm
ﬂhﬂ“mtﬂ}m“mmmmrﬁ!-ﬂlm
anmm-mwummmmmmmm
ﬂahp&wwutmntm-mmu&mnhhm
Mlﬁhh“ﬂm%ﬂ“ﬁnhﬂﬂhﬁmﬂua{r}m
wmmmmm-hMimummummh
mmumuwdmdummwu-nmumﬂ
Mwmw*u—-u—--ﬂu!ﬂ—wmhw
0 constitute Confl dentinl Informtion for the purposes of this Agraement, crloss it fulls within ane of the shove
axceplions,

3 BIOFLEX recogizn and agrees that the Coefidentisl Informafion bas commertal value fat
hmummmumw-lmmmmt-um_
ﬂﬂﬂmmuﬁnﬂllﬁiﬂﬂ“ﬂ'm&mﬁml-ldﬂh
violation of thiv Agressnent,

4 mmmummw-&-ﬁ.mu
qﬂh%ﬂ#ﬂ.ﬂ“ﬂmﬂﬂﬂﬂﬂiﬁﬂhwm
immmr.huuhmwﬂthMHhm
Mﬂnhﬂh“ﬂuhm“qﬁnm:tﬂdm
ﬁhhmﬁmmmhhimimumm
mmmaﬂuwm,mwumuw
Mmuhmw%mmwwﬂnnduhrh
wwumummwhmnhmhhmnﬂmu
this A prossnces and the Sebiloense Agresoont and to wee i oaly s permitted by this Agreement. BIOFLEX
mhwqu“uu—ummmuqmpu

5 mﬂmnmnumumumw

Infrrmafion, notify BETA RENEWABLES i writing of sy omsmthocized nee or dscdomre of meh
Mﬂﬂmﬂndﬁwnmﬂjw“ﬂﬂnﬁmm.Hﬂﬂn
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Fompt nofice to BETA RENEWABLES of any legel requirement for e disclosure of the Confidantial
m.-lmldmhwmwuhmhﬂrwhw
m:mmmmmmummumﬁmmumm—m
BETA mﬂmtu-m-pm:uhwﬂmm thet (b isformation or
dmmiﬂuﬂhlﬂddyﬂthmmmﬁmmhudwhm[ﬂ,
fexpainod,

A mmuﬁﬁmﬂmuhmnh-ﬂﬂmhm
Torem sad wiffoct ons] (1) ihe terniration of the Licsnse Agreament; (§) the termination of he Sublicenne
Amwﬂrullnm-lmmuuﬂ#.nﬁ‘d-nr:_ﬁt

T MhmdmimﬂhhmdMn
Wﬁdwmmhmmhwnmhmmh
mﬂm—mwmmumhmm—dmﬁmn
Hﬂuhﬂuﬂﬂhm}mhhhdmhmm-ﬂmuvﬂﬁni“
Crafldential Information o MOFLEX

E hhmﬂmmd‘h%amﬁhdhhﬁmﬂw
us“amunmu.mmmmucmmm
mn%.mﬂnummmmuﬂﬂ. RENEWABLES, st BETA
RENEWABLES request, ol nthuuﬂnﬂwu_nluhﬂ;,mmuqﬂq.
mﬂmwhm-ﬂmwwhﬂmhmhﬁ,

b b werieing el sigmed by hoth parsies,

. mwmuuuumummmmhw.um
in Bhe Licenss A preceness.
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Lﬁ“pﬂpﬂhhﬂ.hﬁrdﬂnhﬁ.lﬂndﬂlﬂ”ﬂ.th
MHI“MEHWM!WM.IWI&&!&E
the Chasobor o of the moment of he whitwtion "Rales of the Chambe™, ticing into cooslderstion svesinl
Mhhﬂmw-ﬁ]mﬂhm

ﬂmﬁmaum“mimmmmmmu
mhhdhhn—rwummrwﬂﬂ_u-m
JnhmMHmihPﬂ-ﬂihmmmw.dm
Hhﬂhhwmummmwnhmu
mmmmmﬁummwﬁwwhuuum
Fm‘lmnﬂmmﬂﬂ#hhmnhm.wmihm
Mmum-mmummmnwwumu
MENWMHMuﬂrMF&-HhiMM
mm_q,rhhmmmﬁuﬁ_-m-ﬁh-mupﬂm
m.hhﬂmmﬁdmﬁ“ﬂhﬁﬂmmﬁm.ﬁ“#ﬁﬂ
prmite over the Arsirution Tribwel,

nm%mhwﬁhwﬂmthMEMi
dammges 1o mmn—.mmumm:ﬁmmmn
ntmmuihﬁnnqﬂthh-Jﬂmmﬁhhdhﬂlﬂn.ﬂnh
wm«--mdmdhmiu-ﬂhﬁh this Classe 11, For this perpose the
Parties slect the courts of the City of Sko Peulu, State of S Pealo o have exclosive jurisdiction, with the

ifhwmﬂhﬂpﬁhﬂhﬂwﬂhﬂﬂﬁnﬂ'nhm-ﬂ
ummhhmh-ﬂuﬁnﬂmﬁuhmw lwwr, mon
“uﬂmmmmhﬁm-ﬂmuhmmuh
nﬂl—dﬁﬂdﬂmnhﬂ_.—ihrﬂ—:ph-hmwﬂumﬂﬁ
muhmmmwmwlﬂﬂﬂmm-ﬂmmhh
mwﬁmmmmmﬂnqmnmmwn
nﬂh.hhﬁinqrh-ml-ﬂhihm.i-h-uﬂhrhmnﬁmﬂ
hmmn.“linumnmmmlhhh--mtuh
bowe sgually,

mmmﬂ,hmmmﬁm.uﬁmuhmuﬂm.
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CHEMTEX ITALIA S.P.A.
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Exmounow Cory

THIS AGREEMENT (this "Agreement”) made on this 15® day of May, 2012, by and
betwean:

Chemtex Iialia 8.p.A., & corporation organized and existing under the lows of Italy, and
having u place of business at Strada Ribrocea n. 11, 15057 Tortona (AL) Italy ("Supplier);

and

BioFlex Agroindustrial Lide., n corporation organized and existing under the laws of Brazil,
enrolled with CNPJ under Mo, 13.808.130/0001-05 and having a place of business at Av.
Brigadeiro Faris Lime, 2277, 15™ floor, CEP 01452-000, S8o Paulo, SP, Brazil

(“Recipient*);

WITNESSETH. THAT:
Whereas Recipient desires to establish & cellulosic ethano] plant in Bredl: and

Wherees Supplier is experienced in design and engineering of chemicals plants and wishes to
supply the basic engineering, and certain tschnical services to Recipient: and

Whereas Recipient has agreed o purchuss from Supplier and Supplier has agreed to ssll o
Recipient such basic engineering and technical services for the Flant on the terms set oot
herein,

NOW, THEREFORE, the Parties mutually agres as follows:

ARTICLE 1
e UNNETRFVIL Y v

Affiliate means with respect o nay Person (as defined below), any other
Person directly or indirecily Contralling, Controlled by, or
under Common Cantrol with, such other Person, Control (and
the correlative tarms Controlling, Controlled by, and under
Common Control with) when used with respect to any Person
shall mean: (g} the direct or indirect ownership of fifty (50)
percent or more of (1) the total outstanding voting securities of
all combined voting classes of stock or (ii) other evidences of
ownership interest of such Persom or (b) the possession,
directly or indirectly, of the power 1o direct or causs the
direction of the management and policies of such Person.

L



Applicsble Law

Banic Engineering
FPackagn
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means with respect to any Person, any transsational, domestic
or foreign federal, state or local law (statutory, commaon or
otherwise), constitution, treaty, convention, ordinance, code,
rule, regulation, order, injunction, judgment, decree, ruling or
other similar requirement enscted, adopted, promulgated or
applied by & Govemmental Authority that is binding upon o
spplicable 10 such Person, #s smended unlesy expressly
specified otherwise,

or “BEP" means besic design, end engineering information for
the Plant (& defined below) within the Batfery Limits to be
supplied by Supplier to Reciplent as set out in detad] in Amnex
2 hereto in sufficient detail to ensble the Recipiont and'or
General Contracior io perform Detsiled Engineering Design (as
defined below), procurement and construction of the Plant.

means the information sst forth in Annex | for design of the
Plant,

means any non-publie, propristary or other confidential

information disclosed by & Party or its Affilintes (“disclosing

party”) to the other Perly (“receiving party™) or its Affiliates
without the need for any firther notice or marking but
extoluding sny information thet: (7) the receiving party
independently develops withoot reference to the disclosed
informedion; (1f) the receiving party independenily receives on

weiianbidential o amhandnd basis o s soumne it

than the disclosing party; (iii) becomes public knowledge
through no fanlt of the receiving perty; (iv) is in the public
domain at the fime the receiving party receives the disclosed
information; or (v) the receiving party already knows at the
time the recaiving perty receives the disclosed infosmation,
The Receiving Party shall have the burden of proving the
spplicahbility of any of the above exciusions. For the avoidence
of doubt, all information supplied hereunder, including the
Basic Engineering Package and confidential information
related to the BEP to Reciplent, any of its Afflistes, or to
General Contractor shall be deemed to constitute Confidentisi
Information for the purposes of this Agreement.

&
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means the date of fret introduction of raw materials ingo the
Flant.

means the complete enginesring 1o be perfarmed by the
General Contractar (key documents to be reviewsd by the
Supplier) as necessary to allow procurement, construction,
commissioning, Start-Up, and operstion of the Plant.

meens the date of receipt by Supplisr of the first payment mads
by Recipient as described in Section 4,2(a).

means fiual grade ethanol.

means engineering contractorn(s) competent 1o carmy out

engineering design services for chemieal plasts in sccordance

with good international industry practices, seleciod and
employed by Recipiont following consultation with Supgplier, to
perform Detailed Engineering Design services or engineering
design and procuremest services for the “outride Battery
Limits™ area of the Plant

means ary transnitionsl, domestic or foreign feders],
provincial, state or Jocal governmental, regulstnry or
administrative suthority, department, court, sgency or offical,
including sny political subdivision thereof,

means any trademark, service mark, trade dress, logo, domain
name, and trade name and alfl goodwill associated with the

foregoing, copyright, mask work, patent, software, database,

. e w—

{incheding any registrations or applications for registration of
any of the foregoing) or any other similar type of propristary
mtelloctnal property right.

means & meeting to be held within twenty-one (21) days of the
Effective Date at which preject execution methodologies,
schednles and systems utilired shall be agreed, as specified in
Article 4.

%ﬁ,ﬂ
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Parties means Supplier and Recipient and “Party™ shall mesn each or
efther of them as relevent in the comtect in which the term is
used.

Person means any neiural person, firm, individual, corporstion,

company or other organization or entity, whether incorporated
or unincorporeted, or sny Governmental Authority,

Plant menns the commercial manufcturing fecility for producing
65,000 per year of ethanol to be constructed by Recipient
Brezil.
ARTICLE 2
DUTIES OF SUPFLIER

2.1  Supplier shall deliver to Recipient the Basic Engineering Package as per Annex 2, in
English aad in accordance with the standards, codes set oul In Arnex 3, end as
described in more detail in Article 7.

22  Supplier shall provide the services of ity specialists o advise and consult with
Recipient during the erection, commissioning start-up and test run of the Plant.
Supplier's services are desoribed in more detail in Article 9 hereof.

ARTICLE 3
DUTHES OF RECIFTENT

1.1 Em;i-:td:aﬂnpphrﬂnp];ﬂuwﬂh such ressonshle hnﬁ:mlﬁnn.mhrupnﬂmﬂm

aﬂhﬂ:ﬂﬁupn-ﬂ,md mwwmmmiurm
request from time 'to fime for the selislctory performance by Supplier of its
obligetions in accordance with this Agreement. Such information will be supplied on
a timely basis, allowing Recipient ressonable notice to respand to such requests.

3.2  Recipient shell supply, or cause to be supplied, the Detailed Engineering Design for
the Plant (which excludes the design and engineering io be supplied by Supplier
hereunder); provided that Supplier shall review such Detailed Engineering Design
and reasonubly cooperate with Recipient in connection with all of the foregoing.

33  PRecipient shall obtwin and keep in force all acthorisations, spprovals, licenses,
permits and other docoments as may be required with respect to the Plant from any
govermmental ageocy, department, office, burean or other suthority having

Ry 23
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M?ﬂdﬁ;hmhmﬂﬁmﬁmmﬁwmhﬂdﬂ;
permits,

ARTICLE 4
PRICE AND PAYMENT CONDITIONS

41  The price for Supplier's fotal scope of supply pursusnt fo this Agreement, inclusive of
the Basic Engincering Package and up to 11.5 months of technical services pursuant
to Section 2.2 hereof and Article 9 to be supplied by Supplier to Recipient is
€1,968,000.00 {coe million, nine hundred mwﬁ:ﬂ:ﬂumﬂﬂqﬂ}.munu
taxes or duties within Braxil, which, if applicsble, shall be borne and paid by
Recipient. The price is broken down as follows:

) Basic Engineering €1,500,000.00 {one million and five hundred
thousand Euros)

H Tt e RS WW“W‘#
dpti L)

4.2  Recipient shall pay the above price scconding to the following schedule:
a) The Price of the Basic Engineering set out in Section 4.1 ) as follows:

FES42 « 50% or £750,000.00 (seven kumdred and fifty thoussnd Euros), as a
Kosiz downpeyment, by TT remittence to Supplier’ designated bask scoount
in Section 4.4, within 30 days from the dute hereof, against Supplier's

E’;‘ Invoice,

Ty

Kiop
uumpm uf dnlilm-ufmu 2 ‘ as
reasonably determingd by

Wi Py 1 e ‘Prodogionat Sef vty 13 6 10 fodtiom 4.1 b) s Follows

»  50% or €234,000.00 (two hundred and thirty four thousand Furos), as
& downpeyment, by TT remittance to Supplier’ designuted bank
account in Sectidn 4.4, on commencement of installation work at the
Plrnt, against Supplier's imvoice.

ok
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*  S0%% or £234,000.00 (two hundred and thirty four thousand Burns) by
TT remittence to Supplier’ designated bank sccount in Section 4.4

upon acceptance of the Plant, against Supplier's invoice.
If the first payment, as per Section 4.2 &), i ot mude within ninety (90) calendar
days from the date hereof, the Parties shull meet snd discuss how to proceed. If no
agreernent is reached between the Patties &3 to how to proceed and the first payment
has still fot besn recéived by Supplier within one handred twenty (120) calendar deys
from the date hereof, then Supplier shall have the right to terminate this Agreement

with no further Hability or obligation on the part of Supplier.

43  In the event that, for reasons attributable to Reciplent, the amount of the technical
sarvices of Supplier's personnel as described in Section 2.3 and Article 9 exceeds the
11.5 man months allotted in Section 4.1, Recipient shall pay for fhe skcess services at
the rate specified in Amex 4 and hear the cost for travel (business class) of the
specialisls between their pormal place of employment and the site, and living
expenses af deseribed in Article 9 apd Annex 4. Payment for such excess services,
and for overfime, if applicable, shall be made within 30 (thirty) days after receipt of
Supplier’s perindic invuices therefore,

44  Unless olfberwise specified, payments to be made by Recipient pursuant to this Article
4, are to be msde at the following bank:

BANCA INTESA, Milano,
ARIL: 03069
CAB: 10420
CIN Y
SWIFT CODE: BCITITMM
RPN V' SO e ALK A R St i -

4.5 Al banking charges and other fees of the bank of the Parly receiving the peyment
shall be bame by the receiving Party, and all other banking charges (except for those
relating to the receipt of the payment) and other fees in connection with such payment
shall be borme by the Party making the paymment.

4.6 In the event that either Party fuils to pay the other Perty sny amounts due under this
Agreemert on an applicable due date, then the defsulting Party shall unconditionally
pay the relevant sum doe plus interest at a rate of 1.2% per month from the date the
redevant sum became due for payment by the defiulting Party until the date the actual
payment is made,

=
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4.7  If Supplier shall be Hable to pay sny liquidated demages endfor compensation to
Recipient as stipulated in Article 5, payment shell be made by Supplier by wire
transfer 1o & bank scoount of Recipient's desigoation, failing which Recipient muy
offset such demages or compensstion against any amount due to Supplier purssant to

this Article 4,

ARTICLE 5
GUARANTEES AND LIQUIDATED DAMAGES
5.1 Crusrantess

Supplies hereby gusrantees that the Basic Engineering Package shall be provided
based on the process design package made svailable by Recipient in a manner that
satisfies all the engincering requirements of such process design package and is in
sccordance with the staridards of care and diligence normally practiced by recognized
firms in providing services of a similar nature. Supplier makes no implied warranties,
inclnding, but not by way of limitation, any implied warmnaties of merchantability or
fiteas for & pamticuler purpose.

52  Liability

5.2.1 1f shortages, emors, omissions or defects are found in the BEP due fo the failure of
Supplier to prepare the BEP in accordance with the requirements of this Agreement,
Supplier shall make relevant modifications and supplements af its own cost; provided
thet if such shortnge, error, omission or defect is the result of erronecus factusl
information provided to Supplier by Recipient, them Supplier will make such relevant
muodifications end supplements at Recipient's cost.

5.2.2 Supplier's lability with respect to its scope of work and supply under this Agreement

e

ARTICLE §
KICK-OFF MEETING

6.1  The Kick-off Mesting will be held within tweaty one (21) days of the Effective Date
or ot such other time after the Bffective Date as the Parties shal]l mutuslly agree in

wring.

62  The Kick-off Meeting shall be held in Suppliers office or st such other venue as the
Parties shall nunually agree in writing.

6.3  All issues regarding project exscution methodologies, schedules and sysiems utilized
and other ftems needing collaboration &nd lisison, including communication protocols

#

£



6.4

Tl

g d

73

Exmcumon Cory

L]

and the method of documentation transfer shall be discussed at the, Kick-off Meeting,
An overall project schednle ("Prefect Schedule™) for the contracted scope shall be
discussed, reviewed and agreed upon between the Parties at the EKick-off Mesting.

A protocol of the Kick-off Mesting shall be signed by the mthorized represertatives
of each Party in attendance.

ARTICLET
DELIVERY OF THE BASIC ENGINEERING PACKAGE

Supplier shall deliver the BEP to Recipiest as set out in detail in Aonex 2 by
electromic oploading of the BEP to Supplier’s electronic documenl mumagement
system (the “Docament Management System™) and providing Recipient with an
official transmittal documnent to be scknowledged a3 received by Reciplent.

In nddition, Supplier will deliver 2 hard coples and m electronic copy of the BEP, in
e Ch.

Supplier will give Recipient access to the Docoment Management System and such
instruction tn its use &8 may be nocessary for Recipient to property ufilize the system.
Supgplier confirms that no source cods will be delivered to Recipleat and Supplier
represents and warrants that no grani of & license or provision of software to
Recipient is required in compection with the aforementioned delivery methed or
Recipient's use of the Docoment Management System.

The date of the receipt by Recipient of the trensmittal document refirenced in Section
7.1 shall be considered as the actual dete of delivery of the BEP, Recipient shall
notify Supplier promptly of its ability to acceas the BEP in the electronic folder

. designated by Supplier in the Document Mansgement System,

74

The codes and standards to be used in the BEP are detalled in Ammex 3, The English
Innguage shall be used in ai] sections of (he BEP.

ARTICLE 8
INSTRUCTIONS AND VARIATIONS

Supphier's scope of work under this Agreement is fixed. Any variation in the scope of
work shall be deemned a “Scope Chamge™ and be subject m the provisions of this
Article B. No Scope Change shall be valid unless agreed in writing by an authorized
representstive of Recipient and Supplier.

10
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Recipient may & sny time request & Scope Change by written notice lo Supplier.
Following such request, Supplisr shall, not later than five (5) working days afier the
request, firnish Recipient with a written statement of the inorease ar decresse to the fees
payable to Supplier, or any advance or delay to the completion of the work or changes in
the guareniees (if any), which would result from such Scope Change.

Recipient shall within seven (7) days afler receipt of Supplier's statement either issue an
approval to sach staternent or withdraw the request.

Notwithstanding the provisions of Section 82, no Scope Change shall result in any
increase of the fees and/or any adjustment 1o the Project Schedule or to amy other terms
of this Agreement, when sny such Scope Changs is (i) due to Supplier's acts or
omissions, including non-compliance with the torms and conditions of this Agresment:
or(il) opecessary to comrect Supplier's failure to perform the work in sccordance with
this Agretment.

Supplier shall not be required to implement eny Scope Change prior to agreement being
reached with Recipient on resultant changes in fees, schedule, or guarantees,

ARTICLE 9
TECHNICAL SERVICES AT SITE

Technical Services

The price set out in Section 4.1 includes 11.5 man'monthe of the services of its
specialists, collsborators and vendors (“Supplier Personnel”) to sssist in supervision
of erection, commissioning, start-op and testing of the Plant. The price set out in
Section 4.1 includes the travelling expenses, bowrd snd lodging of Suppliers
mmmmmm-ﬂmmm

ﬁnmdqumﬁﬁudﬂuﬂbub-dEHhmmmhﬂtﬂmd
personnel at she plus ravelling days to and from the Plant but shall not excesd the
amount specifisd above without the approval of Recipient.

Should additional supervision be provided, upon Recipiant’s request and prior
approval, including with respect to man days and hours, Supplier will provide such
strvices on o per diem pios expenses basis as described in Section 4.3,

Man hours in excess of 40 hours per week or B hours per day or man hours expended
on Seturday or Sunday, shall be considered overtima. Supplicr Personnel shall not be
permitted to work overtime withowt the prior written approval of Recipient. Fees

S
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payable by Recipient to Supplier, inchuding fees for overtime hours shall be paid in
accordance with Section 4.3.

Canditions of Supplier Personnel at Site

Recipient will bear ihe reasonuble expenses and provide the facilifies described in
Annex 4 horeof,

Supplier reserves the right 1o replace its personnel at any time with other personnel
upen consultation with Recipient. If Recipient requests replacement of any Supplier
Persotmel, Supplier shall make all reasonable efforts to comply with the request
within the terms agroed by the Parties.

Supplier shall provide insorance for Supplier Personnel, to cover illncss, disease or
sccident fior their working period at the Plant. Recipient shall have adequate first-aid
fecilities availsble at the Plant.

Recipient shall take ressonsble measures intended to ensure the safety of Supplier
Personne] ot the Plant.

Supplier Personne] shall fully observe Recipient’s safety instructions and any roles in
effect at the Plant, which shall be communicated to Supplier in writing.
Notwithstanding anything in this Agreement to the contrary, in no event will any
Supplier Personnel be considered employees of Recipient, and the Parties shell take
all reasonable acts to ensure that no Supplier Personnel are comsidered employees of
Recipient.

ARTICLE 18
REPRESENTATIONE AND WARRANTIES

11

Supplier represents and warrants 1o Recipient that

(a)  Supphier has the right 1o disclose the BEP to Recipieat.

(b)  Supplier is not bound by any agreements, obligations or restrictions, and shall
not asmume any obligation or restriction or enler into any other agreement that
would interfere with its obligations onder this Agreement.

(c)  There is no pending or threatened litigetion against Supplier which could
materially impact (1) Supplies’s ability to perform its obligations under this
Agreement or (ii) Recipient’s ability to design, procure, constrict, operate and
maintain the Plant in gecordance with the BEP.

12
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10.2  Each Parly represents and warrants to the other Party that it is a legal Person validly
registered and existing in its place of incorporation/registration, and that it has fisll
legal capacity and authority o enter imto this Agresment with binding snd enforceable
effect, and o perform its obligations under this Agreement.

ARTICLE 11
LIABILITIES

1.1 Supplier shall in mo event be liable for indirect or consequential damapes such a3 loss
of profits, finished products, opportunity or use, and in no event shall Supplise'y total
liability with respect to the scope of work and supply under this Agreement exceod
10%% of the price set oul in Articls 4.1, except for the Supplier’s obligation to make
relevant modifications and supplements to the BEP resulting from its shortages,
errors, omissions or defects set forth in Section 5.2.1, where the applicable limit shall
be 90% of the price set out in Article 4.1. Supplier's liahilities and Recipient's
remedies expressly se¢ forth in Article 5 s the sole lisbilities and remedies with
respect to the soope of work and supply under this Agreement are in lieu of any others
available at law or otherwise. Except for lishility arising from the gross negligence or
wilful misconduct of each Party or liahility for breach of the obligations set out in
Article 12, the total aggregate linbility of edch Party under, arising out of, or in
connection with this Agreement, incloding the performsmce of such Parly's
obligations under this Agreement and any lisbility for such Party's breach of sny
term, condition warmanty or guarantes hereof, Supplier’s payments to Recipicnt
pursusnt to Article 5, and loss or damage occasioned by amy wct or omission of
Supplier or any of its Affilisies or any of their employees, servants, or agents in or
relating to the performance of its or their obligations under this Agreement, whether
Mhm&,mﬁmh&unﬂmhﬂmmuﬂmumﬁ

limited to lmhnfﬁnpmmmhﬁrﬂde{lfh“ﬂhhmw T[n
Parties acknowledge and agree that such Maximum Liskility s fair and ressonable.

11:2  Supplier shall not have uny obligation 1o erecl, operate, modify, replace or maintain
the Plant at any stage and no activities that Supplier conducts under this Agresment
will be deemed to be intarpreted that Supplier hes opersted, modified, replaced or
maintained the Plant. Except with respect to claims, damages and expenses for which
Supplier shall indernnify Recipient pursuant to this Asticle 11, or cledms, damages
and expenses arising from Supplier’s gross nsgligence or willful misconduct, or
breach by Supplier of Article 12 hereof, Recipient shall hold harmiess and indemnify
and defend Supplier and its Affiliates from and against any and all clatms of sy kind
or type, damages and expenses (including desth) of eny third party (including

(k]
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employees of Recipient) relating to or arising from (i) the erection, medification,
replacement, operation or maintenance of the Plant, (i) the munufacture of any
Eﬁnﬂmhﬂ&mmdq%ﬂdmﬁnﬁnﬂhﬂuﬂﬂw{ﬂ}mﬁ-
products, co-products or wastes generaied therefrom, regardiess of any sctul or
alleged negligence or other faulkt of Supplier.

114 Nothing in this Agreement shall be construed s implying & duty on the part of
Supplier Personnel to direct the project management or start-up of the Plant or the
operation thereof, or to perform any execufive line-managemeft or operstionel
fumction in relation to the Plant.

115 Subject to Sections 11,6 and 11.7, Supplier shall defend Recipient, its Affilistes, and
any of their officers, direators, employees, representatives or agents, against any third
party threat, suit, procesding, investigation or other cluim, and indemnify and hold
each of them harmless from all damages, liabilities, expenses and other losses
{including attorneys foes and court costs) based on or arising from (i) any clair that
the Recipient’s use of the BEP in accordance with the terms and conditions of this
Agreement infringes, misappropriates or otherwise violstes any Intellectual Property
Right of eny thisd perty (“TP Cladms™), and/or (i) any violation of Applicable Law
by Supglie.

11.6 Should any claim be made or fhreatened by sny third party asserting that the use of
the BEP directly infringes its valid Intellectunl Property Rights, Bupplier and
Recipient shall meet as soon as possible to review the claim and establish a plan to
address the claim which includes, but is not limited to determining whether amy non-
infringing altemative is available. If the Parties determine that the alleged
infringement, misappropriation or ather violstion under un [P Claim is dirsetly caused
by the use of the BEP under this Agreement or if an injunction or sourt order is issoed
Wﬂ.u&:nfﬂuBEFulmanmIPﬂhm.nr Supplier may at its option

mdmpm ﬂwhmﬁmhﬂgﬁhmm:ﬂdﬂpmm

mnd:ﬁrﬂm[n;ﬁmglngBEPn:thumﬂd nm-mﬁmg{mﬂuqdwlm
functionality), or if options (f) and (i) are not available despite Supplier’s
commercially reasonable efforts, (i) refund to Recipient the cost of the Infringing
BEP on & net present valos basis.

117 Supplier's obligations stated In Sections 11.5 and 11.6 sbove shall apply only if
Recipient (i) notifies Supplier in writing within ten (10} days efter leaming that a
claim has been asseried or threstened in writing provided that the failure to provide
such notice shall not relieve Supplier of its indemnification obligations except to the
eovtent that Supplier is sdversely prejudiced by such failure; (5) gives Supplier sole
controd and conduct of the defense of the claim and all negotisfions relating to
settiement; provided that (a) Recipient shall be entitled to participate in the defense

14
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and settlement negotistions and, ut Reciplent’s expense, retain its own counsel and
() Suppliar shall not settie any claims without the prior written consent of Recipient
(with such consent not to be unreasonably withheld) unless such seitlement is solely
for monetary payment and contains an explicit mnd unconditional release of
Recipient; and (fif) reasonably assists Supplier on & timely basis and does nothing to
prevent Supplisr from defending the claim or lawsoit in all pecessary respects.

118 To the extent permitted by Applicable Law, seither Party shall be lisble to the other
Party for sny indirect, incidental, consequential spocial or punitive losses or
dameges, which shall include loes of profit or business, interruption of business, loss
of goodwill, loss of contract and cost of capital, even if such Pearty has been advised
of the possibility of such damages, provided such limiation shall not spply with
respect to & breach of the provisions, or default of the obligations, of Article 12 of this

Agresment,

11.9  Unless caused, or except to the extent contributed to, by gross negligence or wilful
misconduct of Supplier, Recipient releases Supplier from any liability for, and shall
defend, indemnify, and hold Sopplier, its Affilintes, soccessors and assigns hermless
from and against all claims, demands or causes of action bassd on injury, death or
sickness of any employee, subcontractor or agent of Recipient, in conneetion with,
arising out of, or related to Recipient's performance or pon-performance of any of its
obligations or the exercisé of any of its rights under this Agreement.

11.10 Uniess capsed, or except to the exdent contributed to, by the gross negligence or
wilfiul misconduct of Recipient, Supplier relesses Racipient from any lability for, and
sha!l defend, indemmify, and hold Recipient harmiess from and against all claims,
deminds or causes of action based on injury, death or sickness of smy employce,
subcontractor, or agent of Supplier, in connection with, arising out of, or related to
Supplier's performance or non-performence of any of its obligations or the exercise
of any of s dghts under this Agreement. .

11.11 Esach Parly shall be responsible for the insurance of its respective labilities with
respect to personnel and property statsd,

11.12 Each of the foregoing limitations, indemnities and other provisions of this Agreement
shall survive any termination, cancellation or expiry of this Agresment.

ARTICLE 12
FROTECTION OF CONFIDENTIAL INFORMATION

The receiving party shall hold the Confidential Information in confidence for a period of
fifteen (15) years from the lnter of () the Effective Date and (i) the disclosure of such

15
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Confidential Information 1o the receiving party. The roceiving party shiall use the
Confidential Information of the disclosing party solely for the purposes of the Plant or as
otherwise specifically permitted by this Agreement. The receiving party will not divectly or
indirectly disclose the Confidential Information of the disclosing perty to any third party
except as permitted by this Agreement, will provide such Confidentin] Information only to
eny of it employees, agents, suppliers and independent contractors who need it in
that they keep it confidential and will be responsthle for any disclosare or misuse of the
Confidential Information by amy such person. The receiving party will teke all rezsonable
measures 10 protect the confidentiality of the disclosing party®s Confidentisl Informstion,
notify the disclosing party in writing of any umanthorzed ose or disclosure of much
Confidesttial Information, and take steps to remedy amy unmrthorized nse or disclosure, The
receiving party will give prompt nofice to the disclosing party of any legal requirement that it
disclose the disclosing party's Confidential Information, and will disclose the disclosing
party's Confidential Information only to the exient required by Applicable Law, provided
that the receiving party shall firat give notice to the disclosing Purty and reasomsbly cooperate
with the disclosing Perty io obliin a protective order or other meagures requiring that the
information or documents so disclosed be wsed only fur the purposes for which the order wes
1ssued or is otherwise required by Applicable Law.

ARTHCLE 13
FORCE MAJEURE

13.1 Mﬂﬂuwmmﬂm&mm&mdem
obligations under this Agreement due to the case of events beyond its reasomable
control, such 15 riot, government intervention, change in Applicable Law, fmport
restriction, public disturbance or protest, was, acts of terrorism, fire, flood, typhoon,

e Mﬂﬂﬁwdﬂm_—

dispute, the time for implementing this Agreement shall be cxiended by 2 period
squivalent to the effect of the occurrences. Neither Party shall (i) have right to claim
from the other Party any loss or damage caased due to the case of force majeure;
(ii) be obligated fo settle any demands of, or dispates with, Inhorers; and (jii) have the
right to imvoke this Article 13 for any events arising due to il= negligence.

13.2 The delayed, hindered or prevented Party shall (i) inform the other Party es soon as
possible by fix and airmail by registered letter o certificate issued by competent
snthorities concerned not later than seven (7) days from the occurrence of force
majeure for the examination and acknowledgment by the other Party and (i) me
commercially ressomable efforts to commact the filure or delay in its performance ss
soon es possible,

1]
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133 The delayed, hinderod or prevenied Party shall inform the other Party s soon as
possible by fix of the temination or elimination of the case of force majenre and
confirm the information by registered aimail letter, Afier the termination or
elimination of the case of force majeure, both Purties shall respectively cootinne to
inplement all the responsibilities stipulated in this Agreement. After termination or
climination of the case of forco majenre no compensstion will be claimed by cither
Party as & direct result of the force majouns, and the contract resumes under the
origina) termy.

134 Should the case of force majeure contimne more than ninety (90) consecutive daya,
both Parties shall discuss the firther exocution of this Agreement through friendly
negotistion as soon a8 possible.

ARTICLE 14
[RESERVED]

ARTICLE 15
DISPUTE RESOLUTION AND GOVERNING LAW

15.1 Consuliation to Resolve Disputes. Acy dispute, difference, controversy or claim of
any kind arising out of or relating to this Agrecment (including, but not limited 1o the
bhreach, werminstion, construction, exscution, opemtion, sffect or invalidity of this
Apgreement) (a "Dispute™) shall be seltlad through friendly consiblation between both
Parties. If the Dispute cannot be respived thrdugh consaltation within thirty (30) days
of the Dispute being first notified to the other Party, the Dispuie shall be settled
definitively, finally and exclusively by binding arbitmtion as provided in this Article

Hr_llll—--——' s L -

152  Arbitration Notige. If the Partics are unsble o msolve a dispute reiative 1o the
interpretation of this Agreement through negotistion as provided for in Artidle 15.1,
the matter shall, at the writien notice of either Purty, be definitively, finally and
exclusively determined and setfled pursumst to. arhitation in sccordance with the
Arbitration Rules of the [mternational Chember of Conmmerce in Landon, England, by
& single arbitrator to be appointed in accordence with sach rules. The arbitration shall
be conducted in English. Any such arbitration mery be initisted by a Party by writien
potice (“Arbitration Notiee™) w© the other Party specifying the subject of fhe
requentad urbitmtion.

17
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153  Arbitration Award, The arbiteation eward shall be final and conclusive and shall
receive recognition, and judgment vpon such awerd may be entered and enforced in
any court of competent jurdsdiction. In the svent of any conflict between the Rules of
the ICC and the provisions of this Article 15, the provisions of this Article 15 shall
govern and control. Any damage awerds by the acbitrator shall be prompily paid free
of any deduction or offset; and any costs or fées incident to enforcing the award shall
to the maxdmum extent permitied by law be charged sgainst the Party resisting such
enforcement. ‘The costs of arbittation shall be borne by the vnsuccessful Perty or as
otherwiss allocated by the arbitrator.

154 Governiny Law. This Agremment shall be construsd (both as fo velidity and
performance), interpreled, and enforced in accordance with, and governed by the laws
of England, excluding sny conflict of laws principles, which would spply the laws of
a different jurisdiction.

155 Continned Performance. In the course of arbitration, both Parties shall contime o
pecform their obligations under this Agresment except the parts under arbitration.

ARTICLE 16
TRANSFER OF RIGHTS AND OBLIGATIONS

16.1 Reciplent may not transfer, assign or sublicense its rights and/or the performance of
its obligations umder this Agreement to any third party without the prior written
comsent of Supplier, such consent not 1o be wnreasonably withheld; provided thet
Recipient may withowt Supplier’s consent, trinsfer or assign its rights andfor the
performance of its obligations under this Agreement to its parent company or any
acquiror of all or substantially all of the stock or assets of its parent company by (i) &
stock e, (if) mmmmmawumﬂthﬁmm

h&mﬂiﬂuﬂ: dmnim nﬂmmﬁlﬁmﬂmﬂh
construed s Hmiting Recipient’s right to otherwise freely contract or subcomtract,
without Supplier’s consent, with any third perty with respect to the operation of the
Plant).

162 Supplier may not transfer or assign, inchuding by operation of lew or otherwise, its
rights or the performance of its obligstions under this Agreement to eny Person
without the pring written consent of Recipient, such consent not to be wnreasonably
withheld; provided that nothing in this Agresment shall be construed s limiting
Supplier's fght to otherwise freely contmet or subcontract, without Recipient’s
consent, with any third party with respect to the performance of its scope of work.

2
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163 Notwithstanding amything in this Agreement to the contrary, Reciplent may essign it
rights under this Agreerhent as security 1o financial institutions providing funding to
Recipient for the construction of the Plant sndior fo any Affiliste of Recipient;
provided that mach financial institotion provides written confirmation that it is aware
of and scoepts all terms and conditions of this Agreement, and provided farther that
Recipient shall remain primarily Hsble to Supplier in the event of any such
AESignment.

164 No assignment of this Agrecment shall relieve eifher Party of its”obligations 1o
maintain the confidentiality of Confidential Infiemation of the other Party.

ARTICLE 17
EFFECTIVE DATE, TERM AND TERMINATION

17.1 This Agreement shall come tuto full force and effect on the Effective Date and, unlcss
earlier terminated by either Parly pursuant to the ferms and conditions of this
Agreement, shall remain in full foroe and effiect until 5 {five) years from the Effective

WMMMillmdﬂuﬁﬁlﬂmhﬂ
mhmmmﬂmﬁm}m any unsetiled
credit and debt undar this Agreement shall not be affected by the termination.

17.2  If either Party (the “Defaulting Party™) shall default in the due observence and
performence of its material obligations under this Agreement and firil or be unable to
remedy such default within thirty (30) days following written notice from the other
Party {the “Nos-Defanlting Party™), or go inéo liguidation, whether voluntary or
compulsory (other than for the purposes of solvent amalgamation or reconstruction)
or snalogous proceedings shall be undertaken or commenced under Applicable Laws,
or shall become insolvent or unable t pay its debés as they fall due, then the Non-

e e .1 ML L e b S i bl i e = 5
Agreement.

173 The expiry or termination of this Agreement shall not affect the undertakings under
Articles 5, 1T and 12 In addition, such expiry or termination shall be without

prejudice to the rights of cither Party against the other acorned or socruing to the daie
of such expiry or termination.
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ARTICLE 18

TRANSFER OF ASSETS, REORGANIZATION, BANKRUPTCY AND GENERAL
ASSIGNMENT

18.1 'Fach Party shall pive the other Party prompt written nofics 43 soon as is legally
permissihle of fhe occurrence of axy of the following events affecting it

A) mmmmmmmﬂmﬂummmm
pledge, or otherwise dispose of, directly or indirect, all or sebstanfially all of its assets
(other than an encumbrance solely to secure financing in the ordinary courss of
business),

B)  The affected Party shall consolidate with or merge into another corporation ar permit
one or more other corporations to consolidate with or merge inko it; or

C)  The affected Party shall:
(a) be adjudged benkrupt,
(b) makea geoeral assignment for the benefit of its creditors, or
(c) become insolvent, and a receiver shall therefore be appointed.

D)  The affectsd Party shall contemplute or reasonsbly expect the occummee of any event
referred to in this Article.

182 If & Party, in ifs sole discretion, believes that the oocurmence affecting the other Party
of any of the events described in Section 18.1(C) prior to acceptance of the Plant by
Recipient is adverse to its business interests, the unaffected Party hes the right o
terminate this Agreement upon thirty (30) days’ written notice.

ARTICLE 19
PUBLICITY

19.1 Meither Party may publish press releases, articles or any other material, or otherwise
inclnde any information mn its promotional meterials or website, that references or
otherwise relutes to the Plant or this Agreemesnt, in ench case withowt the prior written
consent of the other Party.

192 'The Partics mgree that, subject to Recipient's prior wrillen conssat, Supplier may
photograph and/or film the Plant from time fo time during constroction, during Star-
Up and afier Start-Up for the purpose of generating promotional materimls, provided

20
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that &ll publicity meaterials genersind by the Supplier (including photographs and
videos) are subject to the Recipient's review and consent prior to the release of such
maierinls. The Recipicnt may also designate restricted areas of the Plant, where such
materials carmot be produced. All such photogmphy and'or filming will be at
Supplier’s expense, however Recipient agrees fo provide reasossble sssistance to
Supplier

193 Copyright in any photogrephs or films produced under Section 19.2 shall vest in
Supplier provided that the Recipient shall have the right to use snd repooduce such
photographs or films, st the Recipient"s expense, for its promotional purposes.

ARTICLE 20
HAZARDOUS WASTE AND TOXIC SUBSTANCES

Recipicnt shall be responsible for all pre-cxisting contamination, hezardous weste and toxic
substances, including, without limitation, asbestos, which may be found during construction
of the Plent and Recipient agroes to indemnify Supplier from and against all claims,
damages, costs and expenses which may arise oul of the exisience of mch hazardous
materiels at the Plant site.

ARTICLE 21
INSURANCE

21.1 Esch party shall, at its sole cost, obtain and maintsin in force insurance,
ineluding workers compensation and commercial general lishility (or the Brazilian squivalent
ﬂﬂmﬂ muﬂ]hmmﬂnmmﬁ:‘md’manﬂnﬂﬂy[ﬁ

22,1 Any notice given pursuant to this Agreement shall be in writing in English snd shall
be given by sending the same by courier delivery, or facsimile, telegram or other
electronic transmission and confirmed by courier service delivered lefter, prompily
transmitted or addressed 1o the appropriate Perties. The date of receipt of a notice or
communication hereunder shell be desmed 1o be:

a1

2
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{13  the same day when the delivery is made in cage of special personal delivery or
upon receipt when delivered by couries;

{2y  three (3) working days after dispatch in the case of = facsimile, telegram or
other accepted electronic transmission, as shown by the confirmation received
for such delivery.

All notices and communications shall be sent to the appropriste address set forth

below, until the same is changed by notice given in writing to the other Party or the
Parties:

Address far service of Recipient:
Attertion: Alen Hiltner
Executive Vice President

Address: Av, Brigadeiro Faria Lima 2277, 15* floor
Sio Puulo, SP— CEP 01452-000

Tel: 55 11 27390500

Pax: 455 11 27390510
Address for service of Supplier:
Attention: Mauro Osclla
Address: Chemtex [talin S.p.A.

Strada Ribrocea o 11
15057 Tortona (AL)

Italy

&

Tel: +39 0131-810-1
Fax +39 0131-B11759

Either Party may change its address and/or fecsimile nombers for service of notices
by notifying the other Party of such change in accordance with Section 22.1.

ARTICLE 13
SEVERANCE

If any provision of this Agreement is held to be invalid or unenforcesble by sny court of luw

P
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or body having suthority to so hold, soch provision shall to the extent of such invalldity or
unenforceshility be deemed to have been deloted from this Agreement. All other terms and
conditions shall remain in fiall forcs end effect unless such deletion cannot be made without
destroying the basis of this Agreement in which case this Agreement shall be terminated
forthwith at the option of either Party by giving written notice to that effect to the other Party.

ARTICLE 24
GENERAL PROVISIONS

24,1 The wonds “hereof”, “herein™ and “herounder™ and words of Hke import used in this

Agreement shall refer to this Agreement ss 8 whole and not © any particulsr
provision of this Agreement. The captions herein are included for convenlence of

reference only and shell be ignored in the construction or inderpretation hereof,

References to Articles, Sections and Annexes are to Articles, Sections and Amnexes
of this Agreement unless otherwise specified Any singular term in this Agresment
shall be desmed to include the plural, snd any phural form the singular. Whenever the
words “include”, “includes” or “including™ are used in this Agreement, they shall be
deemed 1o be followed by the words “without limitstion™, whether or not they are in
fact followed by those words or words of like import. “Writing™, “writlen® and
comparshie terms refer to printing. typing end other means of reproducing words
(including electromic media) in & visible form. References 0 any agreement or
contract are to that agresment or contract as amended, modified or supplomentsd
from fime to time in sccardanee with the terms hereof and thereof. References fo sy
Person include the successors and permitied sssigns of that Person.  References from
or through amy date mean, unless otherwise specified, from and inchading or through
:uihmiﬂht,rupm&vﬂr References to “Taw", 'Jm’nrhlpuﬁndn#mﬂ

242 Amnexes | fo 4 are infogral parts of and shall have the same force as this Agresment
itself, However, in the event of any incomsistency between the Annexes and the
Definitions and/or Articles 1 to 24, the Definitions snd Arficles 1 to 24 shall prevail.

24.3  Any smendment, supplement and alteretion to the tenms and conditions of this
 Agreement shall be made in written form and signed by the authorized representatives
af both Parties opon &n agreement reached between both Parties through consuliation.
They shall form integral parts of this Agreement, and shall have the seme foree as this
Agreement itself However, such amendment, supplement and alteration shall not
relense either Parly from its responsibility and Hability stipulated in this Agresment
unlsas otherwise stipulated in such amendment, supplement and alteration.

n

=2

£

i



244

245

24.6

Bxpourmmon Cory

No delay or fillure by any Party in exercising any right ot privilege will be construed |,
&3 & weiver thereaf nor will any single of partial exsrcise thereof precinde-any other
or further exercise thereof or the exercise of any other right or privilege. No waiver
will be valid against & Party unless written and signed by the Parly against whom
enforcement is sought.

This Agreement, together with all Annexes hereto, as executed by the suthorized
representatives of the Parties constituies the entire understanding between the Parties
on the subject matier hereof snd supersodes and cancels all previous agreements,
understndings, representations and warrenties written or orsl miade by or betwesn the
Parties in relation to such subject matter, Each Party scknowledges that in entering
imto this Agreement it has not relied on eny represemistion, wamnty, sgresment or
staternent not set out in this Agreement and it will have no right or remedy arising oot
of any such representation, warranty, agresment or statement.

Each of the Partics herehy acknowledges and agrees that it has entered into this
Agreement freely and of its own volition, that it has been represented by independent
counsel of its choice during the negotiation and execution of this Agresment, and that
it has executed the same upon the advice of such independent counse], including, but
not by way of limitstion, those provisions of the Agreemeni relnted to the allocation
of lisbilities and the limits thereof. Fach Party and its counsel cooperated in the
drafting and peeparation of this Agreement, and any and ell drafts relating thereto
shall be deerned the joimt work product of the Parties and may pot be constroed
sgrinst either Party by reason of its preparation. Therefore, the Parties waive the
spplication of any Appliceble Law providing fhat ambiguities in an agresment or
other document will be construed against the Party drafting ssch sgreement or

document.

247 Hﬂﬁhﬁnm“wmh&m&ﬁeﬂkﬁﬁtmmm
gnd T enit. shall g wmmwrdmnhwmmenm::f
agEncy b ther Pacty afall hodd eissl Mﬂ.:.‘.miul!‘mt
for the other Party

248 Mothing in this Agreement is intended to or shell give rise to any relationship of

249

2410

partnership or profit sharing in the nature of partnership between the Partics.

This Agresment shall be made in English and in two (2) original copies, one (1) for
Recipient and one (1) for Supplier.

This Agreement may be executed in two or more counterparts, each of which shall be
deerned an original, but all of which together shall constitule one and the zame
instrument, This Agreement shall become cffective when each Party shall have
received 2 counferpart hersof signed by the other Party. Until and unless each Party

4
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has received & counterpart hereof signed by the other Party, this Agresment shall have

no effect and no Party shall have any right or obligation hereunder (whether by virtus
of ary other oral or writien agreement or other communication).

(signature pages to follow)




For and on behaif of BioFlex
Agrotoduatrial Lida.:

-.i_'!'..._-

Signed &y~
Print Name: ﬁrr:.m_r_@ 5-n¢'1v1
Titte: F*?.Lﬂr.f’rf

Huum_mnﬂc-;&l@imjﬂ

Passport No: Cx G(ol0%la
PP

Witmess: i
print Mame: __IQN 0 Mwerr

Passport No:_ 31409 |

Basiy Enpinrering omd Tecknlon Services Agreamend, Chawser, BioFles | Moy 15, 3012
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For and oo behalf of Chemiex
Htulin S.p.A.:
Sipndny:_’?;ri_‘{-'_’”’jz_.
Print Name: _frao bhiso| b
Tite: __Pretidunyr

Buxyic Englaeering and Technical Seruirer Agraamend, Chesier, BloFler | May 15, 2013
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1. Plant Capacity. The Plant shall be deaigned to operste oa & continuous busis, for 333 days (000
heurs per year) ot a capachy of 63,000 metric tonnes per your of cthancl.

2. Peedstock commumption. With the conterplated feedstock consumption, the Plant will produce ane
rmetric toome of Ehanol from 20665 tonnes of CF {xylane) plus OF (glocens’) supsn, oring
Novozymes' CTec3 enzyme cockitull (or another midel anxyme that has & baiter yield than CTec).

3. Chembesl oonsum ptionThs table below showi the sxpected muajor chemicsl consumptions related o

metric tonmes of Nthano] production:
Salfuric acid (98%) % kghon EOH
Uirea 28 kyfton EAOH
Potassium kydmxide 4 kegton BxDH
Antfoam 4 kg'tem EsCH
Sodiam Hydroxide 2 kghon EtOH

4. Euxyme and Yemst Comanmptions: The table below shows the scpectnd snzymes, yeasts and sagur

cosumption:
Divy ymat (Besed on the DEM yesst mod.:
25

RN1016 . or ofher better yent) 035 oyt BaCl

Enzyme Bolution (anticlpating the us of &

meﬂﬂ]‘ﬂimﬂ. 0 ko 1

Y BT T T TR W ARy — = u . A ———

eoat efficksa oy |

E&ﬂn:lrpl;-ﬂj" 21 kgt BiOH

*Sugar ied for veant propegation

£ Uity Commusrptions: The ikl below rhows the sxpected uliliy consmmptions for the Insids

Bstiory Limis (ISBL) Plant:

UTILITY

kd

Basenm (HE sheam (& 25 ber g)

VALUES
A5 s HeOH
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Stoam (MP stean (& 10 barg) A5 BOH |
Elactricity plant consumption (rusning 6.1 MW
power)

[iiilthes

Uifllty Bpeciftcadans

The following hist shows typical requirenents for utllities st the Buery Limits undee sortn| operssing
conditions that aro to be suppiled by the Roclpient it the quantity snd quality specifiod by the Supplier

= Bipmm: L Cooling Water:
Quality: PE%, smhzraed Supply Tempersture: 30°C
High Pressure: 25 barg Retum Temperature: 37°C
Madium Pressare: 10 barg Suprply Prosmare: § bary at grade
Low Pressura: { berg (sxhanst siesm outpat) pH: 79

¥ Ehnetrle Powers » S mar Chifler Water:
Usage Voltage: 400 V, 50 Hz, 3 phaso Supply Tempanmrs: 20°C
230 W, 80 Ha b 3%, | phase Return Tempereiore: 550
Contral Valtage: 110 V, 60 Hy, | phase Supply Pressurs: 7 bary af grnde

» Frucem Alr: > Catinneus Chiller Water:
Of Contont: None Supply Temporstze: T°C
Low Preasare; 3 haeg Ratum Temporius: 17%C

it s e T g S gl

Ofl Comtent: Mons
Supply Pressure: B barg
Dew Poloe - 30°C
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Basic Engineering Package

Process Flow Disgrams (PFD'S)
Maszs / Heat Balance

Process Description
Battery Limit Conditions
Eequipment List




EXECUTION COPY

ANNEX 3
Codes and Standards

In general the proprictary equipment shall be designed us per the echnology supplier's
standartls and norms. Imported cormmercial equipment shall be designed per infernationally
aoceptahle codes such as:

=  ASME: American Society of Mechanical Engineers Code for Design
of Pressurs Vessals

*  ANSI: American Nationa] Standerds Institute for Piping
* ATEX: Atmosphere explosive

* API: American Petroleun Instituie

*» AWS: American Welding Society

* TEMA: Tubulsr Exchanger Manufucturers Association of USA

[8A: Instroment Society of America
IBC: Internationsl Electro-tachnical Commission

Local norms shall be followed for building design, Grefighting, boller regulations and notse
level

*+ Fquipment shall be the most advanced and best quality of its type and its design
end materials shall be in accondanos with the requirements of the process and long

- “penods of operanon.

* Generally, equipment and materials made in & third country will be in accordance
with codes and standards of that comtry.

In principle, equipment shall be supplied in the metric system. Proprietary equipment shall be
mapplied per the tecknology supplier’s standards.

k3|
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fra— Mo, | Asmressie M EaioporDwy | Toisl (Bure)
day } (Euro)
Start up Mameger | 1 T 1500 90,000
{Mﬂ'hﬂ_ﬂ?“m] e o i |
Senior Process Enginesr 2 | L 1500 18,000 |
Process Engiwsar " RN S T 72,000
Mochanical Engincer i 5 _l 1280 | 9000
i il B e i
mmw | L
T TOTAL I | M| 68,000 |
i EXPTENEES

A AIR TRAVEL FROM RESIDENCE OF SPECIALIST

I, Far any sir travel required by the Specialist’s assignment, Bupplier shall arrange
transportation from the residence of the Specialist of any travel a8 2 requirement of
his ssgignment. Recipient shall srmnge pre-peid tickets or reiminarse Supplier for
. o AT A AT S Tl e o e — -

point of residence and return on regularly scheduled first cless airline or airfines,
business class or equivalent.

B. OTHER EXPENSES
Recipient shall provide the following items for any personnel deputed by Supplier to
the Site in connection with work hereunder; bowever, if Recipient does not provide
1. Any sarface transportation between the residence of the Specialist and the work site
required in addition to the air travel specified in Section A hereof to complete the

7
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trp. .
Suitabls transport, sir conditionsd, if availuble, from the place of temporery residence
in Bzl to the work site and back.
First class lodging (sir-conditioned) and meals.
Transportation fior personal use, if available, incloding weekends and off-hours.
Emergency medical and dents] services. In case of prolonged hospitalization, medical
services will apply for & period not to exceed fourtsmn (14) deys.
Work-connected travel within Braxil by air or rail transportation, best available clasa,
or chauffeur-driven private car, as appropriate,
Laondry end miscellaneous expenses in an amount to be agreed upon between the
parties.
Clerical and secretarial assistance.
Internet connection and access, Business end telephone communications, inchiding
reasonable personal phone calls home.
Private office facilities, when required.




May 29,2012
Guido Ghisolfi
et alobl202
6 TemIAR foToCoMA CON AUTE MTILA
FRMA G&.
ORI GINALE A JOANA CON DHL .
Dear Guido,

Enclosed please find the original docoment “Basic Engineering and Technical Services Agreement”
(the “Agreement’™) entered into between Chemtex halia 5 p.A. and Bicflex Agroindustrial Lida., 8
subsidiary of Graal Bio Investimantos 5.A. This Agreement will be filed with the Braziiian Patent
Registration Office {INFT) in order for the disbursements o be made to Chemtex in connection with
the Basic Enginsering Package and Technical Services. Per Rogih’s instruction, [ am sending this
Agreement fo you and kindly request that someons from your team can coordinate to have the
docament notarized and consularized (o the Bragilian consulate in Italy). Once this step hag been
completed, please have the Agreament sent to me by mail (address below) in order for us 1o proceed
with the INP1 filing.

Thank you in advance for your cooperation.

A ;.
Jona | Bﬁﬂj::mhﬂ;.
-

Ce: Rogih Yazgi

By, Brig. Farla Lime, 2377 o150 CEP- 01463000 - S8o Pauia - 5P
Tei 55 {11} 2738 0500  _Fax 55017) 2736 0810

=



EXHEIT 8

EQUIPMENT SUPPLY AGREEMENT

between

BIOFLEX AGROINDUSTRIAL LTDA.
and

CHEMTEX ITALIA S.P.A,

S8e J* Wy 0n
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and

BioFlex Agroindustrial Lida., a corportion organtzed and existing under the lrws of Braeil,
exwrolled with CNPJ under No. 13.808.130/0001-05 and having & place of business st Av,
Brigadeiro Facia Lima, 2277, 15* floor, CEP 01452-000, 880 Paclo, P, Bregil
("Recipient”);

WITNESSETH, THAT:

Mhﬂuiqﬁuﬂﬁﬂnqﬁﬂﬂﬁnﬂdﬂpﬁ:
andd wishes to supply certain imported equipment to Recipient; and

WHEREAS Recipiont has agrecd 1 purshase from Supplier and Supplisr has agreed fo sell
0 Recipient said such equipment on the terms set ot bersin,

NOW, THEREFORE, the Purties mutuslly sgree a8 foll ows:

AERTICLE1
DEFINITIONS

Affilixie wrﬂﬂmuql’m{uﬁdhﬁn}.qm
mmuﬁwwwmw
under Common Comtrod with, sach other Parson. Control (and
the correlative terms Controlling, Contralled by, and under
Comman Control with) when nsed with respect to amy Person
Hnu:{n}hlﬂn:uhﬂmmuﬁﬂr{ﬂ]
percant or more af (1) the fotal outstanding voting secarities of
all combined voting chsscs of stock or (1) other evidences of
owmership interest of wach Pemon or (b) the possession,
directly ar indirecfly, of the power to direct or conse fhe
direction of the management and policies of sach Person,

Applicahle Law means with respect to eny Merson, any transsstional, domestic
or forelgn fiaderal, stae or local taw (statutory, commen ar

o1 ;
E



Critical Equipmmt

Date of Start-Up

Exu0rrmoms Coey

oiherwise), constitation, trealy, convention, ondinence, cods,
rule, regulation, ordes, injfunction, judgment, decres, ruling or
other similar requircment enacted, adopted, promulgated or
applied by & Governoental Authority that is binding upon or
pplicahble to much Person, as amendad unless expressiy
specified otherwise

mesmw iy nom-public, proprietary er other confidential
information disclosed by u Party or its Affilintes (“disclosing
party™} to the cther Pty (“receiving party™) or iis Affilistes
withoot the need for any further nofice or marking but
sxchuding sy information thet: (7) the receiving party
independentty develops without reference to the disclosed
information; (i) the receiving party Independenily recefves on
& non-confidentinl and muthorized basts from a sooree other
than the disclosing party; (5ii} becomen public knowledge
through no fimlt of the seceiving perty; (iv) i in the public
domnin at the time the receiving party moeives the disclosed
information; or () the recsiving party aiready knows at the
timne the recaiving party receives the disclosnd infremetion.
The Recaiving Party shall have the burden of proving the
epplicability of any of the above cxclasions,

means the equipment which is supplied by Supplier pursuint to
this Agresment b deactibad in Aonex 1.

means the dats of first troduction of mw msterials oo the
Plani.

means the date of receipt by Supplier of (A) the first payment
made by Recipient as described in Section 4,2(a) and (B) the
Peyment Guaranise sxscuted in the form specifisd in Annex 2.

meuns any transnafional, domestic or forsign fisdersl,
provincial, stule or local governmental, regulatory or
adrinistrative muthority, departiment, court, sgency or official,
mehuding any politcal subdivigion thereof,

moans suy iodemark, service mark, trade dress, logo, domain
nema, and trade name sed all goodwill sssociated with the
foregoing, copyright, mask werk, patent, software, datsbess,
invention, trude sscret, know-how, industrial property rght

%&
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(inchuding say registations o applications for registration of
mny of the forogoing)) or sny other similar type of propeietary
intellectual property right.

means Supphier and Recipient snd “Party” shall mean sach or
oither of them as Tobevant in the: contexd in whdeh the term s
nsed.

means any nafural person, firm, individoa!, corporation,
partnershin, joint venture, bosiness trost, associntion, trost,
compeny or other crganization of entity, whether incorpomied
or unincorposated, or mry Governments! Anthority.

means the commescisl celinlosic ethanol manyfeturing facility
o be constrocted by Recipient in the State of Alagoes, Breeil
and incorporating the Criticel Equipment.

ARTICLE 2
DUTIES OF SUFFLIER / CRITICAL E(QUIPMENT DELIVERIES

Bupplier shall supply and deliver to Recipieot the Critiosl Bquipment as listed in
Amnex 1. Withoot Hmitetion of the provisions in Article 5, the Critical Eguipment
shal] be shipped within 16 monthe frem Effective Dats. Early defivery and partial
shipments &re peonitted.

Packing and marking

Without limitation of the provisions in Article 5, the Critical Equipment shall be
shipped in & packing suitable for the type of tansportation chosen for the delivery, so

that the quelity and integrity of the Critical Equipment are nssured under typical
tamsport sonditions,

Prior to the shipment of Critical Equipment (incloding early defivery and partial
incloding the iterns to be shipped, estimsipd number of contsinernboxes and
estimatad gross weight..

Recipient shall notify as soon as possible, but in any case not later than 1 (one) month
from the Effective Duate amy spocial requirement shout the nformation to be marksi
mhmﬁﬂﬂhﬁmhnﬂmﬁidﬂﬁm&“ﬁuﬁﬂmﬁn
methods desmad most suitable,

5
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3. Inspection Procedures

The Recipient shall be entitied to have the Critical Equipment inspected and checked
by its awthorissd represemtafives and af iz own expense. Such inspection and
cheoking ghall be carrod out af the Sopplior's place of mamusctare during noreoal
working bours after_agroament with Supplier as to dade and time, such agreement ot
to be unreasomably withheld by Supplier, and in # manner that will not msteriully
interfere with Supplier’s ordinary course of business. If, as a result of such inspection
and cheoking, sy mulerialy or parts arc determined o be defective, or not be in
accondmnos with the specifications of this Agreement, the Recipient shull staic in
writing its objections snd the ressoms therefor and the Supplier shall pive fuil
consideration o these opinions ond shall ke necessiry mesmmes to remove the
defiects and address any failure to conform to the specifications of this Agreement.

Upon mrival of the Criticsl Equipment st the Plant, Reciplont shall be entifled 1o
canduct m open-package mspection of such Critical Eqnipment. Recipiont shall give
Supplier at least 10 days wrilten notice of much open box inspection. Should amy
damage, defect, or shortage be found during wuch inspection, rensonsbly detailed
records shall be made and signed by the Partles, or, if Supplier doss not atiend the
inspection, by the Recipient’s inspectors, nad such mecords shall, abemt sofficiant
evidence provided by Supplier to the contrary, be taken as effective evidence sither
for a claim under the insurance policy, in oese or carrier’s respansibility, or for &
claim for replacemonts, repairs or sopplaments fom the Supplier, in cuse of
Supplicr's rezponsibility.

24 Tmnsfer of Risk and Title
Title to and ail risks of loss or damage to the Crifical Equipment shall puss from

Supplier to the Recipient upo loading of the Crifical Equipment on the vesas] By per
Incoterms,

15 Design Docamemishion
On a date to be defined at the kick-off meeting, Recipient shall receive a st of
equipment docamentstion roquired for purposes of civil design, installation, and
mainfenance of the equipment (including, but not Fmited fo, process and mechanical
data shecis, assembly instroctions snd isstellstion drewings) of the Crifical
Equipment.

‘%i
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4.1

Recipient shall sapply Supplier with such ressonsble information, whth respect to the
Plant site, available sources of water supply, ssw miterials and niilities, facilities fior
request from time 1o time for the sstsfictory performunce by Supplior of ity
obligations in sccordance with the Agréement.  Soch information will be sapplisd on
& timely basiy, allowing Recipient reasonoble notice o respond to such requests.

Recipient shall procure all equipment and materials required for the Plant (except for
the Critical Equipment to be supplisd by Supplier heraunder) and supply, or crmse to
be supplied, constroction, and installation of all equipment and materials in the Plant;
provided that Supplier shall remomably cooparate with Recipicnt in connection with
all of the foregoing. Recipiant shell be responsible for customs dessmce of the
Critical Equipment and transport and insorance of the Crifical Bquipment from the
port of Maoeit to the stomgs facility at the Plant site, provided that Suppiier shall
reasomably cooperate with Reciplont in conmeotion with the foregoing.

Recipient shall obtsin end keep in forco all muthorimfiors, epprovels, Boenses,
pemmits mnd other documents as may be required with respeet o the Plant from sny
Brarilisn govermmental ageacy, department, office, bureen or cther suihority having
jurisdiction, inchading, but not by way of Emiistion, envirmmental end building

The shove price is exchimive of all. Bravilisn taces or duties, which shall be bome snd
paid by Recipient.
Recipient shall pay the above price sccording to the following schedule:

&) 20% of the Price set out in Section 4.1, or €6,850,000.00 (six million, eight
bundred and fifty thowand Euros), a3 3 downpayment, by TT remittance to
Suppier” dosignated benk sccount in Section 4.4, within 30 duys from the duie
hereof, agningt Supplier's invedce. At the samoc time Reciplent shall deliver o
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Supplier & payment guaranice of ity parent company o faver of Supplier in the
Torm set out in Annso 2.

nfﬁnmﬂuhﬂadhiermu‘mnﬂHm,dgh

bondred snd fifty thousand Eoros), ss & progress payment, by TT pemittance o
Supplier's designated bank account in Section 4.3, within 4 months from the dates
hereof, sgainst fmvoice and that it has placed the major
purchese orders for the - and

€) 60% of the total price, or £20,550,000.00 (twenty million, five mdred and fifty
thousand Eoros) shall be peid to Supplier on a cash against documents basis,
fhwough Supplier’s bank, pro rate as Critiosl Bquipment is shipped to Recipient
and within five (5) days after submission of invoioe, insumnce ceriificate, packing
list, and full set, original, clean on-board hill of lading or other transport
dooument. Supplier will st the same time as submitied to the bauk, fix or e-mail 8
copy of sach documents to Recipient for its review. At the time of the last
shipment, Supplier shall at its expense open ot a first class bank an fmevocabls
stand-by letter of credit in frvor of Reciplent in the smotnt of 10% of the prics set
uﬂhﬂﬂﬂmtl.ﬂﬂdﬁrﬂmﬂlﬂmﬁ‘hmm
of the Critical Equipmment. .
H the first payment, as per Bection 4.2 &), is not made within sixly (60) calendsr duys
from the date hereof, the Partins shall meet and discney how to proceed. I no
agreemment is reached by the Parties as to how to proceed and the first payment has
still mot been mesived by Supplier within ninety (20) calendar duys from the dgte
hereof, then Supplier shall have the right 1o terminme this Agreement with no further
Hiahitily ar obligation on the part of Supphier.

Unless othorwise specified, payments to be made by Recipient porsaant to this Article
4, mre i be maile at the folloving benl:

BANCA INTESA, Milano.

ABRL: 03068

CAB: 10420

CIN Y

SWIFT CODE: BCTTITMM

IBAN code: ITOSY U069 1 (4201 (0000000395

All banking ¢harges s other fees of the bank of the Party receiving the payment
mwmwumm,@mmmgm(mmm
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relating w0 the receipt of the payment) and other foes o connection with sach payment
shall he borne by the Party making the peyment.

In the event that cither Party fixils to pay the other Party any smoumnts doe under this
Agreement on n applicable due dute, then the defanlting Party shall unconditionally
pay the relevant sum dus phoy intersst st & reie corresponding to 1.2% per month -
calcluted from the dute the relevant sum becarse doc for payment by the defaulting
Party unifl the dets the actun] peyment is made.

If Supplier shall be lishle to puy any Hquideied damages andfor compensstion to
Recipient e stipulated in Article 5, payment shall be mads by Supplier by wire
transifer to & bank account of Reciplent's designation, failing which Recipiem may
offsct such damages or compensation sgainst mry amount doe to Supplisr parseant to
thin Article 4.

Guarnntecs

8) Shipment of the Critical Bquipment will be completed within sixteen {15) monihs
from the Effective Date. The shipping date shall be desmed to be the date of the

bill of lading.

b} The Critical Bquipment shall be new end free from defects, of good quality and
workmsmship snd shall mest ]l applicshls standards and specifications. The
afioresaid mechanical guarantee for the Critical Equipment shall be valid until the
earfier of 24 months from the Date of delivery of the Critical Bquipmest or 12
months after the Date of Start-Up. This guarantes does not cover norms] wesr and
fear or demmge due to improper stomge or misoperation and will cesse if any
modification or ropair of the Critical Equipment is made by Recipicnt or thind
parties without Supplier's approval.

¢) Supplier makee oo implied warmatios, incloding, but not by way of lmittion,
ny implied warranties of merchantshility or fitness for & perticular porposs

£
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52  Linhility

6.1

a) Delivery )

If amy ftems of Critical Equipment e not shipped to Recipient within the period st
forth in Section 5.1 &), then, for sach such itesn, Supplier shall pay to Recipient
Heridaied domages at the following rates:

firmt 2 woeks of dalay; 0.5% of the valoe of the deleyed itema for each
wesk of delay
next 2 weeks of delay: 0.75% of the vahse of the dalayed items for each
week of deluy
subsequent weeks of delay:  1.0% of the value of the delayed ftems for each
b) Cuality

If smy items of Critionl Equipenent fisil to setisfy the gusrantes sot forth in Section 5.1
b), then, Supplier shall, of its own cpense, &y soon 88 possible, provide from its
vendors an wrgent delivery or emangency repair of replacement. Any replacement
itema shall be delivered CIF port of Maceif,

¢} Mnximum Aggregate Lishifity

Supplier shall in no event be Hable for indirect or consequential dumeges such s losm
of profits, finished products, opportunity or uee, and in o event shall Soppliers total
Hability under this Agreement sxceed 10% of the price set out in Arficle 4.1, cxcept
for the cost of repalr or replacement of Critieal Bquipment which fiil to sutinfy the
guaraniee st forth in Section 5.1 b), where the applicable Hmit shall be 90% of the
price sot out in Asticls 4.1. Supplier’s lishilifies and Recipioni’s remedies cxpressly
wet forth in this Article 5 are the sole abilities snd remedies with respact to the scope
of work and supply under this Agresment e in lien of my others svailsble st lw or
ortherwise,

ARTICLE &
INSTRUCTIONS AND VARTATIONS

Supplier's scope of work under this Agreement is fived. Amy variation in the scope of
work shall be decmed & “Scope Change™ mnd be subject to the provisions of this
Atiele 6, No Bcope Change shall be valid unless sgreed in writing by an suthorized
represcntative of Recipient and Supplier.

1
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7.2

Recipient may ot any time request & Soope Change by written notice 10 Supplier.
Following such roquest, Bupplier shall, not later then five (5) working days after the
rexpuest, fisrrrish Recipient with & writhen stetement of the incresse o decrease to the fiees
payuble to Supplier, or sy advance or delay to the completion of the wark or changes in
the guarentees (i axiy), which would resolt from such Scope Changs,

Recipient shall within seven (7) days after receipt of Supplier's statemsent either issue m
approval to such staternant or withce the rguest.

Notwithstanding the provisions of Section 6.2, no Scope Change shall result in any
ncreasse of the fees and/or any adjostment to the Project Schedule or to sy other ferms
of this Agrecinent, when sny sach Scope Chenge Is () due to Soppller’s acte or
omissions, including non-complisnce with the texms end conditions of this Agreement;
or (i) pecessary W comect Supplier’s failue to perform the work in sccondmnce with
this Agreement,

Supplier shall not be raquired 1 implement mmy Scope Changs priar o agreement being
reached with Recipient on resultent changes in fises, schedule, or gonrantees.

ARTICLE 7
BEPRESENTATIONS AND WARRANTIES
Supplicr mprescuin and werrants to Recipient that:
(8)  Supplier hus the right 1o supply the Crifical Bquipment to Rocipient.

(b)  Supplier is not bound by sy agreements, ohligations or restrictions, and shall
not assume sy obligation or restriction or enter info any other agreement that
would inerfere with its obligations under fhis Agreement

(¢}  There is no pendng or threatened litigation aginst Supplier, which conld
mnierially impact Supplier’s ability to perform itz ohlgations under this
Agmement.

Each Pearty represenits and warrants to the other Party thet it s o legal Person validly
registered and existing in its place of incorpomtion/registration, and that it has fill
legal capacity and muthority to enter it this Agreement with binding snd enforoeshle
mqumhﬂpﬁ_nﬂ:ﬁm
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8.5

ARTICLE®
LIABILITIES

Supplier's lishilifies with respeet to ity perfrmance and delivery of its scope of work
and maximom sggrogate Hability are as sel out in Article 5.

Supplier shall not have any obligation to erect, opetats, modify, replece or maintsin
the Plant st any stago and no sctivities that Supplier comducts under (s Agrosment
will be decmed to be interpreted thet Supplier has operated, modified, replaced ar
mainiained the Plant (or any equipment of the Fianf). Except with respect 1o cladms,
dumages ad expemses for which Supplier shall mdemnify Recipient porsoent to this
Article 8, or claims, damages and expenses arising from Supplier’s gross negligence
or willfol misconduct, Recipient shall hold harmless and indssrmify snd defend
Supplier and ity Affilistes from snd against oy and all claims of any kind or type,
damages mnd expenses (incloding death) of any thind party (inclding employees of
Rotipient) relating to or ariging from (i) the erection, modification, replacement,
mu—Wu{ﬂnMﬁi}ﬂum&ﬂm or the mls
or use of any ethanol mamdactored in the Plant or (i) oy by-products, co-products
ar wastes genemaind thorefrom, regandless of any actual or alleged negligence or other
famit of Supplier.

Nothing in this Agresment shall be construed as implying a duty on the part of
Supplicr personnel fo dircot the project manegement or start-up of the Plant or the
operation theréof, or to perforn amy executive line-menagement o operatioml
finction n relation o the Plent.

Subject to Sections 8.5 and 8.6, Supplier shall defend Reciplent, ity AMtates, and
any of their officers, directors, cmployees, representatives or sgents, against mny thind
party threst, suit, proceeding, investigation or other claim, and indesnmify and hold
ench of them harmlees from all demages, iabflifies, expenses and other losses
(including attorneys foea and court costs) based on or arising from (7) amy claim that
the Recipient's mee of the Critical Equipment in ecoordance with the terma and
conditions of this Agresment infringes, missppropriates or othorwise violates any
Inielimotunl Propesty Right of any third party (“IP Claims™), and/or (if} &ny violation
of Applicable Law by Supplicr.

Should any claim be made or threatened by asy thind party ssserting fhat the use of
the Critieal Bquipment directly infringes its valid Tntellectual Property Rights,
Supplier and Racipient shall meet as soon &8 possibls to review the claim and
establish & plan to address the cinlmn which inchudes, but i not limited to determining
whether sny non-infringing alternative is availsbls, If the Parties determine that the
alleged infringement, misspproprstion or other viokation under o TP Claim is
direcily caused by the use of the Crtical Equipment under this Agreement or if an

S
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injonction or couwrt order is issoed agrinst the use of the Critical Equipment as & result
of an IP Claim, or, Supplicr may at ts option mnd expense: (7) procure for Reciplont
the tight to contime asing and explotting the infringing Critieal Bquipmens (the
“Infringing Equipment”) as provided in this Agreement, (ii) replace or modify the
Infringing Equipment so it becomes non-infringing (with equivalent functionality), or
i options (T) sand (i) are not svailable despite Supplier”s commercially ressonable
efforts, (i) refind o Recipiont the cost of the Infringing Fouipment on & Net Prasent
Vihee Basis,

Bupplier's obligations stsind in Sectioos 24 and 85 sbove shall apply omly if
Recipient (i) notifies Supplier in writing within ten (10) days afker leaming that a
olnim has been ssseried or threatened in writing, provided that the fadhure to provide
such notice shell pot rlfeve Supplier of its indempification obligathons except to the
excent that Supplier is adversely prejudiced by such fuiture; (i) gives Supplier sole
control and conduct of the defense of the claim and all pegotintions relating o
séttlament; provided that (a) Recipiem shall be satitled to pasticipate in the defirwe
and settiement negotiafions wnd, at Recipient's expense, retain its own coimsel snd
(b) Sapplicr shall not settic sny clabms without the prior written consent of Recipient
(with such consent not to be vnressonably withhald) mnless such settlement is solely
for mometary peyment snd comtnins an explict snd unconditional relesss of
Recipient; and () reasonably assists Supplier an o timely basis and does nothing to
prevent Supplier from defending the clnim or lewsuit in afl neosssary respects.
Bupplier shall have no oblgation to Recipient under Sections 8.4 or B.5 to the extent
arry P Claim i based on e by Recipient or its Affilistes of equipoent not provided
by Supplier.

To the extent permitied by Applicable Law, neither Party shall be lable & the other
Party for smy indirect, incidental, oconsequentinl, special or punifive losses or
damages, which shall inclods loss of profit or business, internapeion of business, loss
of goodwill, loss of contract and cost of capital, even if such Party has been advised
of the possibility of mch demages, provided sech Bmiistion shall not apply with
reapoct fo & breach of the provisions, or defmlt of the obligations, of Article D of this
Agreement.

Unless camsed, or exoept to the exient condributed to, by gross pegligence or wilful
misconduct of Supplier, Recipient releases Supplier from smy lisbility for, and shall
defend, indemnify, and hold Supplier, ity Affilintes, ruccessorn and assigns harmlbess
from and ageinst all claims, damands or canses of action based on ijury, death ar
sickness of any employee, subcontractor or sgent of Recipient, in commection with,
mising out of, or related to Reciplent®s parformence or aon-performmnes of any of it
obligations or the exercise of any of its rights under this Agresment

Unless cansed, or expept to the ewiemt contributed o, by the gross negligence or

13
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wilfial misconduct of Recipient, Supplier releascs Recipient from any lishility for, and
shell defiend, inderemify, and hold Recipient harmless from snd against all claims,
demands or causes of action based on mjury, desth or sickmess of smy employee,
subcomtractor, or agent of Supplier, in connection with, arising out of, or relsted to
Suppliers performance or non-performmoe of any of its obligations or the exaise
of my of its rights under this Agreament.

§.10 Each Party shall be responsible for the immmnes of its respective Hahbilities with
respedt 1o persomne] &nd property stafed.

8.11 Bach of fhe foresgoing bimitafions, indemmities and other provisions of this Agreement
shall gurvive sy lermination, cancellation or expiry of this Agreement.

ARTICLES
PROTECTION OF CONFIDENTIAL INFORMATION

9.1  The recelving party shail hold the Confldential Infremation in confidence for & pedod
of fifteen (15) years from the Inter of (7) the Effective Dute snd (i) the dinclosare of
such Confidential Information to the receiving party. The receiving party shall uss
the Confidestinl Frformation of the disclosing purty solely for the parposes of the
Plant or as otherwise specifically permitted by this Agreement. The recsiving party
will not directly or indirectly disclose the Confidentinl Information of the disclosing
pariy to sy thind parly exoept af permitied by this Agreement, will provide swch
Coofidentin]l Informafion only to sny of s employees, aganis, supplicrs and
independent contractors who need it in comnection with this Agreement and are bound
by comparsble written agreements mequiring that they keep it confidential end will be
responaible for eny disclosare or misuse of the Confidential Informafion by sny such
person. The receiving party will ke all reasonable messures o protect the
confidentislity of the disclosing party's Confidentinl Information, notify the
disclosing party in writing of sy unsthorieed use or disclosme of such Confidential
Informafion, and take sieps o remedy sy wewthorized use or disclosere. The
moceiving party will give prompt mofice fo fhe disclosing party of sy legal
requirément fhat it discloss the disclosing party’s Confidentinl Infiemation, snd will
disclose the disclosing party”s Confidential Information only o the exient required by
Applicable Law, provided that the receiving party shall first give notice o the
disclosing Perty and rcssonsbly cooperste with the disclosing Perty o obtain o
protective order or other measues requiring that the informetion or documents so
disclosed be used only for the purposes for which the arder was tssued or is otherwise
required by Applicabls Law.

Q’ 4
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ARTICLE 10
FORCE MAJETRE

101  Bhould either Party be delayed, hindersd or preventsd from performing any of its
obfigations under this Agreoment dos fo the case of events beyond its ressonsbis
control, sach as rol, government intervention, change in Applicabls Law, import
restriction, poblic distorbance or protest, war, acts of terrorism, firs, flood, typhoon,
carthqueke, storm, exploslon, scoident of navigation, strikes, lockonts or other labor
dispute, the time for implementing this Agreement shall be extended by & period
equivalent to the effect of the ccourrences. Nelther Party shall (1) have right to ciaim
from fhe other Party any loss or damage omsed due to the case of foroe majeur;
(i1} be obligaied to settle any demands of, or dspules with, Iaborers; and (1) have the
right to involke this Article 10 for any events arising doe to its negligence.

102  The delayed, hindered or prevented Party shall (i) inform the other Party as s0on s
poasible by fix and airmaill by registored letler & certifioste isaned by competent
nuthorities concerned mot Iater than seven (7) days from the cocirrente of forcs
majeurs for the examination and scknowledgment by the other Party sod (i) use
cammercially ressonshie efforts to correct the fallure or delay in it performance as
BOOT, 85 posidble.

103 The delayed, hindersd or prevented Party shall inform the other Party as soon as
possible by fax of the termination or climinstion of the case of force mejeurs and
confine the informetion by mgistersd aiomail letter. After the tenmizsfion or
elimvination of the case of foroe majeure, both Parties shall respectively continue 1o
implement all the respomsibilitics stipulated in this Agreement. After terminafion or
elimination of the case of force majeure no compensafion will be claimed by either
Party a3 a direct result of the force majeurs, snd the contract resumes mder the
original terms.

104 Should the case of force mejeurs continue more than ninety (90) consecafive days,
mwmmummuuwwm
pegotiation 6% soon as posiible.

ARTICIE 1
TAXES AND DUTIES

Azry und all texes, customs dotics, currency conversion costs, remittance fies and other
similar charges levied by the mutherifies of Brazil or sy sste, city, sgency or subdivision
thereof with respect o or in commection with this Agreement snd it performanca, shall be
bame and peid by Recipient so thet the smounts sfipulated in this Agreement shall be

’% 15
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received by the Supplier net of any such taxes or charges, whether lovied by fiaderal, state, or
municipal governments in Braxil, including withholding tex, as if o such twos or charges
were doe.  All tixes, costoms dufies md other similer charges levied by smy asthorities
outvide Brax] with respect 1o or in connection with this Agresment and its performence shall
be bame mnd paid by Supplisr.

ARTICLE 12
DISPUTE RESOLUTION AND GOVERNING LAW

121  Commaltation to Resolve Dispuies Any dispute, difference, controversy or claim of
amy kind arising out of or relsting io this Agreement (including, but not limited to the
hreach, termination, constroction, execution, oporfion, effect or invalidity of this
Agreement) (s “THpute™) shall be settied through frieadly consubtution between both
Parties. [fthe Dispuis cannot be resolved through consuliation within thirty (30) days
of the Dispute being fitst potified 1o the ofber Party, the Dispute shall be settled
definitively, Gnally and exclusively by binding arbitefion s provided in this Article
12,

122 Arbitratien Notice. [If the Parties are mmahis to resolve o dispote miative to the
intenpretation of this Agresment through negotintion ss provided for in Articls 12.1,
the matter shall, ut the written motice of either Party, be definitively, finally mnd
exoiusively dotormined snd scttled pursoant 1o mhitration in scoordsncs with the
Arbitration Rules of the Imternational Chamber of Commenee in Londob, England, by
a single arbitrmtor to be appointed in accordance with such roles. 'The arbitrrdion shall
be oomducted in English. Amy such arbitration may be initiated by & Party by written
nofice ("Arbitratien Notice™) to the other Party specifying the subject of the
requested arbitmfion.

123 Arhitration Award. The arbitration seard shall be final and conclosive and shall
receive recognition, md judgment upon uch swand may be entered mad enforced In
any court of competont jurisdiction. In the event of any conflict between the Rules of
the JCC and the provisions of this Asticle 12, the provisions of this Article 12 shall
govem and control.  Amy demage swards by the arbitrator shall be promptly peid fres
of any deduction or offset; and sy costs of fees incident to enforeing the awend shall
to the mudranm oent permitied by low be charged ageinst the Party resisting snch
enforcement.  ‘The costs of arbitration shall be bome by the unsoccessful Party or as
otherwise aliocated by the arbitrator.

I24 Governing Law. This Agreement shall be constroed (both as 10 validity and
performance), interpreted, and enforced in sccordsnce with, and governed by the laws

{9 16
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of England, exchuding any conflict of laws principles, which would apply the laws of
a different jurisdiction.
115 Contiowed Performance In the course of arbitration, both Parties shall continne 1o

ARTICLE 13
TRANSFER OF RIGHTS AND OBLIGA TIONS

13,1 Recipieni may not trensfesr, assign or sublicense its rights and/or the performance of
its ‘obligations under fhis Agreement to my fhind party without the prior written
consent of Supplier, such comsent not to be unrasonsbly withheld: provided that
Recipient muy without Supplier's consent, tmnsfer or assign its rights andior the
m&&m&&wbhmmuq
mﬂtinﬂu“ﬁﬂiﬁ:m&w-ﬂfh;ﬂmmml
stock sale, (3) an asset sale, or (5ii) & merger or consolidwtion (it being understnod that
mmmmmuwuhhmgqmnhﬂ
to Supplier under this Agreement wnd (y) nothing in fhis Agreement ghall be
m-mm.mummmum
without Suppliers comsent, with any third party with respect to the opeition of the
Plant).

132 Supplier mey not trunsfer or sssign, including by operation of law or otharwise, iis
ﬂﬂﬂnuﬁumifﬂlnhﬂpﬁnuﬁlﬂiwhwhﬁ
Hﬁﬂh;ﬂwyﬁnmnfhipht,nﬂxmmnhm
\Ihhhﬂd;pmﬂtdﬂﬂuﬁiqhﬁh.ﬁmﬁﬂhﬂﬂmniﬂﬁnﬁu
mm*:mnmmmqmmw.
consext, with any third party with respect to the performumoe of its scope of work.

13.3 mmhﬁﬁmhhm,mwﬂgh
mmum-mmmmmmu
maumaummnqmﬂm
mmmﬂﬂmwmmmmuum
of and accepts all terms and conditions of this Agmement, and provided farther that
Recipient shall remain primarily Lable to Supplier i the event of muy such
angignment.

134 No msignment of this Agretment shall reliove sither Party of its obfigations to
Mhm&ﬂmm&huﬂnm‘
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ARTICLE 14
EFFECTIVE DATE, TERM AND TERMINATION

14,1 ‘This Agrecment shall come into fill force and effect on the Effective Dale and, unless
carfier terminated by either Party pursmant to the terms and conditions of thés
Agreemen!, shall resnain in full force and effect until 5 (five) years from the Effective
Date. Notwifhstanding the foregoing, Articles 5, B and 9 of this Agreement shall
survive the expiration or fermination of this Agresment) However, sny onsetfled
aredit and debt under this Agreement shall not be affected by the termination.

142 If cither Party (the “Defanbiing Party™) sball defsult in the due observance and
perforrnance of its material obligafions under this Agreement and fisil or be wmables o
remedy guch defisult within thirty (30) days following written notice from the other
Party (lhe “Now-Defauliing Party™), or go inio liguidation, whether voluntary or
compulsory (other than for the purposes of solvent smalgametion or recomstroction)
or analogous proceedings ahall be undertaken or commenced under Applicable [aws,
or shall become imaolvent or mshle to pay is debts s they fall doe, then the Non-
Defalting Perty may by notice in vriting to Defiulting Party fortiowith terminate this
Ajreemmes.

143 The expiry or termination of this Agrecment shall not affect the undertakings under
Articles 5, 8 and 9. In addition, such expiry or termination shall be without prejudice
to the rights of either Party against the other accrued or accruing o the date of such

expry or terminaiion.
ARTICLE 15
TRANEFER OF ASSETS, REORGANIZA TION, BANKRTUFTCY AND GENERAL
ASSICNMENT

15.1 Bach Party shall give the other Party prompt writien nodice as soom as is logally
permissible of the ocvumence of any of the Tollowing events affecting it:

A}  The affecied Party shall dissolve, tmnsfer, sell, nssign, morigage, encamber, and
pladge, or otherwise dispose of, directly or indirect, all or sehstantially all of itn assets
(other then an encombrance solely to secure financing in the ondinary course of
rusiness),

B)  The affecied Party shall consolidaie with or menge into another corporation or permit
one or mone other corporstions to consolidats with or merge info it; or

C)  Theaffected Party shall:

2



(8) besdjndged benkrupt,
(b) make a general msignment for the henefit of its creditors, or
(2) become imsolvent, and a recaiver shall therefiwe be appoirried.

D) MMMMWHMW'MW#WW
refieered to in tiis Artiole.

152 1f a Party, in it sole disoretion, befieves thet the occumrence affecting the other Party
of any of the events described in Seetion 15.1{C) prior to scceptance of the Plant by
Recipient in adverse io its buniness imterests, the mnaffrotnd Party has the right o
terminate this Agreesnent upon thirty (30) deys’ written notioe.

ARTICLE 16
PUBLICITY

16.1 Neither Purty may publish press relesses, articles or any other material, or otherwiss
include auy information in its promotional meterials or websile, that references of
otherwise relates to the Plant or this Agreement, in ench cass withoot the prior written
congent of the other Porty.

162 The Partics agrec thet, subject fo Racipient's prior written comsent, Supplier may
photogragh sndfor film the Plant from time to time during construction, during Start-
Up and after Stant-Up for the porpose of gencrating promotional materisis, provided
that all publicity msterials generated by the Supplier (ncluding pholographs and
videod) are mubject to the Recipient's review and consent prior to the releass of such
materials. The Recipient may also designate restriciod areas of the Plant, where guch
materials cannot be produced. All such photography sndior filming will be =t
Supplier's expense; however, Recipient agrees to provide rewsonshle assistance 1o
Supplier.

163 Copyright In say photographs or films prodoced mder Section 16.2 shall vest in
Supplier provided tht the Recipient shall have ths fght ko use and reproduse such
photographs or films, at the Recipient's expense, for its promotionsl parposes.

ARTICLE 17
HAZARDOUB WASTE AND TOXIC SUBSTANCES

Recipient shall be solaly responsible for all pre-existing contamination, hamedons waste and
toxic substamces, mcludmg, withowt Hmitafion, sshestos, which may be fomd during

1%
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Exacuvion Cory

construction of the Plant and Reciplent agrees to indemmify Supplier from and agaiost all
claims, damages, costs and eopenses which may srise cul of the existence of such berardous
mutexinls af the Plant site.

ARTICLK 1%
TNEURANCE

18.] Each party shall, =t ifs sole cost, obinin and meintzin in force insmnce, ncluding
workers compensation snd commercial general Rability (or the Brmeifion equivalent
thereof) in commercially ressonable amounts for companies of s size and industry.
In addifion, the Recipient shall obstain contraciors all risk inmrence (or te Braeilisn

equivalent thereaf), in coramercially reasomshle amounts,

ARTICLE 1%
NOTICES
19.1 Any nofice given pursusni to this Agreement shall be in writlng in English and shall
be given by sending the ssme by courier delivary, or faecsimile, telegram or other
electronic kmsmxission and confirmed by courtier service dolivored lstter, promptly
transmitted or addressed to the spproprinte Perties. The dete of recoipt of & notioe or
communication hereundar shall be deemed to be:

(1)  the seme day when the delivery is made in case of special personal delivery or
upon receipt when delivered by conder;

(2) thwee (3) wordag days efiex dispatch in the case of & facsimile, telogram or
other aocepted electromic transmyission, s shoem by the confirmation reesived
for such delivery.

ﬂﬁuﬂmﬁuﬁmﬂhmmhmﬂh&hﬁ

below, until the sarme is changed by notice given in writing to the ofker Party or the

Purties:
Auddress for service of Recipdemts
Attention: Alan Hilimer

Exacutive Vice Preaident
Adidress: Av. Brigndeiro Faria Lina 2277, 15® floor
850 Paxlo, ST — CEP 01452-000

3’



Tel:  +55 11 2739 0500
Fax:  +55 112739 0510

Address for service of Supplier:
Afiention:  Mauro Osella

Address: Chemtex ftalia 5.p.A.
Stradn Ribrocoam. 11
15057 Tortona (AL)

Tialy

Tek +390131-810-1
Faxz +390131-811759

192 Either Party may change iis address andior facatmile mombers for service of notices
by notifying the other Party of such change in accordance with Seotion 19.1.

ARTICLE 28
BEVERANCE

If any provision of this Agreement is held to be invalid or unenforcesble by eny court of law
or body having euthority # so hold, such provision shall to the extent of such invalidity or
unenforceahility be desmed 10 have boan debeted from this Apreement Al other terms and
conditions shall remain in full force end effiect unless such deletion cannot be made withoot
destroying the besis of this Agrecment in wirich case this Agreement shall be terminated
forthwith at the option of either Party by giving writin notice to that cffect o the other Party.

AHTICLE 211
GENERAL PROVISIONS

21.1  The words “hereof”, “herein™ and “hereunder™ and words of ke import used in this
Agrecment shall refer to this Agreoment as & whole mnd not © soy perticulsr
provision of this Agreoment. The captions herein are incinded for conveniencs of
reference onty and shall be ignored in the constroction or interpretation hereof
References 1o Asticles, Sections and Annexes are fo Articles, Seotions snd Anmeoes
of this Agreement unless otherwise specified. Any singnlar term in this Agreement
shall be deemed to include the plurl, and any pharal term the singnlsr. Whenever the

n
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Exectmon Cory

words “inclhude”, “inchades™ or “including”™ are teed in this Agresment, they shall be
deemed to be followed by the words “withool Emitation™, whether or not they are in
fact followed by those wonds or words of ke import. “Writing™, “writtes™ and
commparshle terms rofer fo printing, typing sad ofier means of reproducing wonds
(inchuding clectronic media) in a visible form. References to any agreement or
comtract are o that agroement or contrect as smended, modified or supplamented
from time o ime in sceordance with the texms hareaf and thereol. References to any
Person inclode the snocessams and permitted assigns of that Person.  References from
or through any date mesn, unless otherwise specified, from and mcluding or through
and inchoding, mspectively. Refrances to “low™, “isws™ or to a particular stetwie or
law shall be deemed also o inclode sy and all Applicshle Law.

Annexes | and 2 are iniegml parts of gnd shall have the same force as this Agreement
itself. However, in the cvent of mny inbonsistency between the Annewss and the
Definitions and/or Articles 110 21, the Definitions sud Arficles | to 21 shall prevail.

Any amendment, supplement and alteration to the terns and conditions of this
Agreement shall be made in written form and ggned by the suthorized representatives
of both Parties upon an agreement reachsd between both Parties through consultation.
They shall form infegml parts of this Agreement, and shall have the seme foroe as this
Agreement itself. However, such amendment, supplement and alterstion shall pot
release elther Party from its responsibitity and Lisbility stipuleted in s Agrecment
umlbess otherwise stipolsted in such amendment, supplement snd alierstion.

No deily or fadlore by amy Party in exercising any right or privilegs will be construed
&8 & ‘waiver thersof nor will any singie or partial exercise thersof preclude any other
or firfler exerciae thereof or the exércise of my ofter dght or privilege. No wmiver
will be valid ageinst a Purty unless written and signed by the Perly against whom
enforcement in sought.

This Agreemnent, fogefher with all Annexes hereto, a3 execuled by the mothorized
ropresertatives of the Parties oonstitotes the extirs onderstanding betwoen the Partics
on the subject matter heveof and supersedes and cancels all previovs agreements,
understandings, representations and warmsntics written or oral made by or hetwesn the
Parties in relation to such subject matter. Each Perty acknowledges thst in entering
futo thiz Agreement it hea not relied on sy representation, wamundy, agrecment or
atmternent not st cart in this Agreement and it will have no right or remedy sxising oat
of any soch represemtation, wamanty, sgroement or sisiement.

Bach of the Partios hereby acknowledges sml egroes that it hes entered into this
Agreement freely and of its own volifion, that it has been reproseated by independent
cammsel of its cholce durimg the negotiation and cxecition of this Agreement, and that

X
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21.10

Exactmios Cory

it bns execuied the same upan the advice of sach independent connsel, incloding, but
not by way of Himimfion, those provisions of the Agreement related o the allecation
of liabilities and the limits thoppof Each Party and its counsel cooperated in the
drufting and prepamtion of this Agreement, and any and all drafty relating thereto
shall be deemed the joint work product of the Parfies and may not be comstroed
againgt either Party by resson of its prepamtion. Therelbes, the Parties waive the
spplication of sy Applicshis Law providing thet embiguities in an sgreement or
ather document will be construed agsinst the Pecty drefiing soch agreement or
document.

Neither Party s or is intended o be the agent of the other for any purpose whatsoever
mnd nothing in this Agresment shall givo rise 0 sny relstionship in the oatore of
agenty between the Parties and neither Party shall hold iteelf owt as acting as sgent
for the other Party.

Nothing in this Agroament is intended to or shall give rise to my relstionship of
partnership or profit sharing in the natore of pertnership between the Parties.

This Agreement shall be made in English and in two (2) adginel copies, one (1) for
Recipient and one {1) for Supphier.

This Agreement may be execuiad in two or mone commerperts, each of which shall be
docmed sn oviginal, but all of which together shall constitule one snd the same
imstrument. This Agreement shall bocome effective when each Party shall have
received & counterpart heveof signed by the ofher Party. Until md unless each Party
has received & counterpart hereof signed by the other Party, this Agreement shall kave
no effect and no Party shall have amy right or obligation hersunder {whether by virtue
of amy other aral or writien agreement or other commimication).

{Signaiure pages to follone)
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For and on behalf of Tl te

Etalia B.pAs

Sigmed By L{"’ (5_,---’ =" Chemites talis SpA. con rede mice
Snptbetd MafpeTA 5 diepaions & cooniaments

Print Nams: ) h—hl‘mn_im.

. s

Equipmerss Sppdy Agroement, Chamia, Stofley | Mgy 15, 2007
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EXHIBIT 7
Sao Paulo, 28 March 2018.
Ta

Beta Renewnbles 5.p.A
Strada Ribrocea n.11,
15057 Tortona (AL}, italy
Att. Mr. Giovann| Bolchenl

Copyto: -
Blochemtex 5.p.A.
Strada Ribroceca n.11,
15057 Tartona (AL), Htaly

MBEG Finanzliaris 5.p.A.

Strada Ribrocca n.11,

15057 Tortona [AL), Italy

Re. Proesa Technology vs. GranBio/BioFlex Technology

Dear Mr. Balchanl,

We refer to the ongoing negotlation carrled out by our companies, GranBio LLC,
Blofiex Agroindustrial 5.A. and GranBio Investimentos 5.A., with your companies Beta
Renewables 5.p.A., BioChemtex 5.p.A. and MEG Finangaria S.p.A., for a potential
settlement agreement to terminate the disputes between the parties.

As discussed, plesse find attached the following documents:

- Anmex 1: a bref description of the main differences between Proesa
Technology and GranBio/BioFlex Technology; and

- Annex 2: a comparative chart with the list of patents of Proesa Technology and
the process adopted by GranBlo/BloFlex Technology,

Repards,

GranBio Investimentos 5.A.
Bemardo Gradin



1. PROESA Technology background

System Deslgn Specification stated that the technology would offer the following performance
concepts:

PROESA ™ Technology offers the following benefits:

_ Unigue and proprietary technology without oddition of chemicols, that allows high recovery
of G5 and C6 sugars (high peid), low sugar degrodation and therefore fow Inhibitor generation;
_. Low residence time In the enzymatic hydrodysis step, thanks to o uwnigue and proprietary,
potent pending wiscosity reduction step;

_. Highly efficient use of enrpme cocidolls, applled to o high solld content stream;

_ Simultoneaus fermentation of C5 and OF sugars;

_. Low CAPEX and OPEX thanks to simple, compoct provess design, low residence times, ond no
awxiligry chemicas {i.e. no special metollurgy required);

. Performance guarantes for quontity of fermentoble sugars,

SYSTEM DESIGN SPECIFICATION - BIOFLEX 1 Project - EIT.E012.025-042-505-00001-02

2. PROESA TECHNOLOGY PERFORMANCE DELIVERED AT BIOFLEX PLANT

2.1, PRETREATMENT [PT}

PROESA

The PROESA PT technology was designed with a two-stage process: the first low
pressure cooking stage, at 9 bar, aiming to provide 3 guite complete C5 sugars
solubliization; and & second stage for OF fibers pretreatment &t 27 bar with steam
exphoshon;

The Low Pressure Cooklng Reacior - UPCR [Y-1201) had a process limitation due to
mechanical document inconsistency between the palr work pressurs and tempersture
of the vessel;

The LPCR had mever operated In the design temperature due to both the above
mentioned problem and new BloChembax guidelines during startup;

This process approach hes never operated In Bioflex: it was not echisved relevant C5
sugar solubilization In the LPCR;

Bloflex PT operated with high Instabllity due to blomass feeding machine plugged and
blowbacis;

Liquid Separation Reactor [¥-1205] was the key equipment for aflowing the operation
of the PROESA two-stage process, once it was mandatory to dewater the biomass fad
to the High Pressure stage. in Bioflex, the Liguid Separation Reactor has never fen dus
o sevara fouling
mtﬂnpiMﬂuwﬂhnqulﬂimmhnﬂlmmﬁdmulEIMﬂm
operation of the Biomass Compressor {Y-1207) due to occurrence of “water hammer”
phenomenon. Beyond that, further process assessment confirmed that the biomass
compressar design has bean undersized;

The blow lines design did not function due to mechanical fallures, pluggage, srosion
and eventually leakage.



GRAMBIO/BIOFLEX
- The new proprietary Grankia PT technology was based In a Liguid Hot Water cookdng

concept with an extra mechanical pretreatment step. As result, all the PROESA high
pressure stage was definitively bypassed, In order to minimize Capex In Bioflex, the
new Liquid Hot Water Pretreatment was Implemented modifying some of BloChermtex
equipment: the blomass feeding machines, the LPCR, the Blow Cyclone and the
Discharger. A now single biow line was designed for this new technology;

In Bioflex it will be added an alternative steam explosion line designed by 17 ter
equipment supplier. This will ghve a flexdbility to the plant to operate sither Liguid Hot
Water process or Steam Explosion proprietary process in the pretreatment stage.

1.2. HYDROLYSIS

PROESA

- TMPIDEEAmelﬁhhmnfdﬂmﬂmnnmﬁnidummﬂw

matter cortent of 25%; (i) Enzymatic residence time of 19 hours; (ill) Total encyme
cost of US5150/t eshanol;

The first two Proesa targets above led to undersize the required volume of the
hydrolysis tanks. Beyond that, the downstream fermantation/distillation units were
alse designed based on lower input flow rates. Therefore, the whale unit capacity was
severely compromlsed;

One of the major problems of the PROESA hydrolysis process was the clogging and
limitations of the plate & frame type hest exchangers, used for cooling down of the
hydrolysis streams. in order to keep the hydrolysis tanks temperature within the
acceptable range for the enzymatic trestment, it was always necessary to Inject huge
ameunt of cold water. The consequence for this was the reduction of the Dry Matter
content and increased flows, consequentiy decreass of operation capacity;

The PROESA Cellic enzyme cocktail consumption of 75 kgt ethancl has never been
achieved, and even with a much higher enzyme consumption, It was not possible to
approach to the expected PROESA blomass vield,

GRANBIO/BIOFLEX

To reestablish the proper hydrolysls performance, the new Bioflex hydrolysis approach
wias developed based on a Dry Matter content range of 13-19% and residence time
higher than 80 hours. New hydrolysls tanks configuration was deslgned;

it was designed a new concept of heat exchanger that could handle the process
condition;

It was developed a new customized enzyme cocktai,

L3, Fermentation / Yeast Fropagetion

PROESA,

DSM-Nedalco RM-1016 yeast did not work consistently and did not survive Infection;
mmmmmrmmmmwmmmhnﬁmm
athanol;

Actusl Fermentation cycle time much higher than design fermentation time = 55
hours;



Plate & Frame feat exchengers did not cool down the mash In the proper time
impactimg fermenters wavallabiiitg

Fermentation yields much lower than design target;

Lifetime of pumps Intemnals are only several months;

Chemical cost of & 206/t ethanaol, higher than target of 5 31/t ethanol.

GRANBIO,/BIOFLEY

New proprietary yeast;

Low fermentation cycle below 40 hours;

Higher fermentation yleld > 90%;

MNew proprietary yeast propagstion system with low sugar consumption and no
ethanol co-production;

New pump design with higher rellabFity;

Lower chemical {other than Proesa) conmmmption of 5 68/t ethanal,

2.4. Other Dewnstream Unlts

PROESA

Original heat integration did not work, affecting negatively the steam consumgtion;
The rebollers of the Beer column should use stillags as & hot stream, but due to &
severe fouling the hot stream was replaced by process water, increasing water
consumption;

Very tight operation Dry Matter range of the lignin filters. The very low Dry Matter
content in Bloflex process impacted strongly the lignin filters afficiency, requiring more
filration cycles, This may limit the plant capacity, but tha equipment has never been
subjected to 3 stress test;

PROESA technology promised s “rero effluent” concept, which mesns no other
effluent stream would be genersted In the plant but stillage. The plant operation
proved that the orlgingl concept was wiong.

GRANBIO/BIOFLEX

Deslgn modification of the heat Integrathon;

Solved prablem of the reboilers fouling;

Filter operation to be Improved in & higher Dry biatter In the plant;

GranBio designed & complete new system to treat and pump the eflusnts to a proper
disposal system.



WO Hlgugiy FYL LWOPT PUk R3] STl S muANID SUD ST TR ] e
AL (ERIBPER 0 SN (8 UB il Shinb Aopoutpsn ieyond | i pakndpy 241 50 UGRIO ¥ 0 S0 S Sl T Saep 1y

T SIS £WD]| UL PR [AI0S SU SHAT Suel iy INEO s sy pean o

i 3 e TS B L) PRI UDGUED AT U RS S0 APUI i "SE08 g ind

pr— PR B U S (BCS 30U ‘UDNEDyLING PY0S i P Ay e

Pt GRS O UL SR RS [ U apnpn Amus sl Sy © S0jsoRlon Wibed,, iR n(pedas Pk s

b SrFrPi

U nyy Fupeyu) S JUEng A S0 P LRI LDGE ST
| Ar i Beyray Siasss Lo L TR0 o sy Bupee sese i 1o A peea ag

danhi iy Je PR S SRS LR, S g | S0 AnEg asmaedisn sonrmee o el oy | CaEpEEiwa) wsuen wel s asge
HCHIMINAS Sep Jage pasng 5 upully sy Koy sayo o) ll-ngijijiliq

Wiy ey

T RNy



m .

_ u!il!ina
[iercime) Lyapny] psiey adaing
PRI YN

iR L M LINHLLiTHS I OSSN
PUT L yRaelae O [P Jusiodibes) ] POpO s [EUD)IROE OF K1jA MG LB, ¥ NI WD MIHO0NZ 3H34MNI3s




EXHIBIT &

PROCESS DESCRIPTION

Process Description

Bioflex technology is a single-step process pretreatment concept with an additional mechanical
treatment to enhance enzymatic access and efficlency.

1.1.Ares: Blomass pratreatment

The biomass fs recelved In GranBlo's biomass handling unit to reduce Impurities and proper fiber
cutting. After that, blomass Is conveyed to the Bloflex pretreatment.

The Biofiex hydrotherme! pretrestment process comprises a rew' single step liguid hot water
cooking concept, which operates ot mild pressure and temperature steam conditions to provide
complete selubliization of hemicellulose and partial lignin remaoval from the celiulose fibars, No
additional chem|cal Is added at the pretrestment stage. The technology Includes a mechanical
pretreatment system downstream the liquid hot water pretreatment to assure efficient
enzymes access, There ks a single pretreated stream leaving the pretreatment section.

The differential of Bloflex technology Is that the reduction of fiber accessibllity due to the mild
conditions s offset by the reduction of the degradation products of hemiceBulose and Blucoss
g=nerated, which improves fermentation yields by lowering the inhibitors, reducing production
casts, The Bioflex pretreatment technology brings higher operational reliabiiity due to the
process cooking conditions.

1.2.Area: Enzymatic hydrolysis

The single stream exiting the pretreatment section Is fed Into the enzymatic hydrolysis tanks,
To reestablish the proper hydrolysis performance, the new Bicflex hydrolysis tachnology was
designed to operate on a Dry Matter content range of 13-19% and a residence time higher than
B0 hours, New hydrolysis tanks configuration was designed.

A new concept of heat exchangers for hydrolyzated cooling customized to the streams
characteristics was also designed.

A new customized enzyme cocktall has been developed and Is being deployed.

1.3. Area: Fermentation and MO propagation



Bioflex technology has a new proprietary yeast propagation system with two new tanks, with
different aeration rates and chemicals recipe. This leads to a minkmal sugar consumption and na
ethanol co-production during yeast propagathon, In compllance with the Renewable Fuel
Standards - RFS, Low Carbon Fuei Standards- LCFS and other sustainahility programs in Europe.
The technology also Includes & new pump deslgn with higher reliablity and low chemical
consumption.

The stream exiting from the kydrobysis tanks, which Is cooled In the heat exchangers mentioned
above, is sent to the fermentation section. The Bioflex fermentation basic concept 15 co-
fermentation of both glucosa and pentosa by using s own proprietary genetically modifed
yeast, The fermentation oycle time is below 40 hours, The fermentation yleld Is above 90%.

1.4, Area: Distillation and Ethanal Dehydration Section

The Bloflex distillation concept s similar to a typlcal com ethanol distillstion and dehydration
unit, which comprises a vacuum beer column, a beer rectifier column and molecular sieves
ethanol dehydration, A new energy Integration scheme was deslgned to assure optimal steam
consumption. The bottom stream of the beer columin is sent to the Lignin separation section.

1.5, Area: Lignin separation
The bottom stream from the first distilation calumn is fed to a set of standard press filters to
separate tha lignin from the stillage. The lignin cake exiting the filters [s sent to a step of size

reduction in arder to be fed to tha boller, The stlilage stream s sent to the stlllage evaparation
unit,

1.5, Area: Stillage evaporation unit

Bioflex installed a complete stilage evaporation unit with the purpose of reducing the logistics
cost to send the stillage back to the cane fields across the year.



LICEWER AGREEMENT
BY AND BETWERN

Bath Renewabies 5.0.A., 8 oowrpany duly sstablished under Rallen iew, wi registared oFfics in Tomone
{Alessandna), Sireda Ribroccs 11, VAT mumbet nd numiber of reglstration wii the Compenies’ Raglster
of Alshanndiia (2233720066, regressntad fammin by ks igal reprsssnistve Dr. Drio Cicrdenc Beta’)

and

GraaBilo LLC {previously Grasl Bio LLC), = compeny duly sstebileshed under thi isws of Delewesre (L1.5.),
Wit registered offios in Atlants. 3625 Cumbeniand Boulsvard SE Bulw 1000, GA J0336-68403 ~ LS A,
VAT numbar 322478575, repressnted haven by ks legel regresentative Mr. Bermardo Gradin /" Greniile”)

Hi'ﬂ#lﬂﬂ“i!h““ﬂ-“ﬂﬂ“hw.
RECITALE

A, Bela is the owner of the patbnls’ ated in Exhibt 1 (‘Patents”), relaiing o PROESA™ Process
Techhclogy,

B. Within ihe soope and e = part of the setlsmant agresmant between, smong the others, Bada and
GanBlo ("Saftlement Agressreil’) & which this lcanss agresmaid (Purther Licenss
Agrosmant”) is attached, B i wiling 1 provide GranBio, that is wiling lo scossl, with b fcarses
of the Patents, undér ifve s 800 snd sondilions of this Further Licenss Agreement

The above being stated with regards 1o the mufiral covenatts and Recisis harsin contained the Parties

hersby agres s follows:

1. BECITALE AND EXHISTE
1.1, The Rechals snd Exhibits form oan riagnai per of fis Purier Licenss Agresment

i GRANT OF RIGHTS

21. Subject 1o 1he entry in foroe of the Baltmaent Agreement and only for sstifsment purposes, Bata
harralzy grants to GranBio n. 3 (two) non-sxchuslve, noo-ssaignable, non-rarsismable, free of chenge
and roymity fres fosvses 10 uss the Paiems solaly o design, prosurs, constrycs, apansie and makhain
M. 2 (two) commarcial manufictiaing faciies in Brax to produce micimum 85 kY of celuioelc
sthanol in-each fadilly (“Two New Planis”) and 1o uss, sell, offer for sale, sport end distribute such
enlluioni othinod Brrpwhere 1 ine work,

22 For he seoldunice of eny doubt, notiting in this Further Lisenss Agreenent shall be consinusd s
imphying & duty on Bela o &) provide GranSio with sy furiher idormetion, documant, deta, meteral,
M.mmmmmmmm
andior operating o assambling manusl, o) pedorm sny techilcsl mesting with GesnBio andios




performance test o the Two Mew Planis, & snict oparsie sndior msintein the Two New Plants, o
diract e profect facaigement or sfart-up of the Two Mew Plants or the opsnabion ihemol.

1.3, Birictty within the imits snd e sdope of the above artcle 2.1, SeanBlio shal henve fh right to prant &

noM-esciusie, Ron-sasiyiabie ad non-ereferabie sub-iosme of one or both the lcenses gmrtsd
under this this Furter Licenas Agrsamant 1o companies whare, offfier direcly o indinectly, GranBlio
owrie bl Wast S0.00% of the relevant comporshe cpitel (lhe “Contralied Companiss”)  solely 10
g, procise, conatruct, openais and malntsn e Two New Plecia, i produce mesdmum 85 kify of
caluicalc sthanol at e Two New Planks and to use, sell, affer for aale, axport and disiribute such
ethencd amywhars i the world, provided it the Confreled Compankss 10 which sekd sub-loonses
wilt e posalbly granted (v “Sub-Licenuses’) uhderieis In writing to fully oomply with the temme and
conditiana sel forth by ihis Further License Agreement. In the svent that GranBlo will grant ore o
Both said sub-lcanses 1o Sub-Lioensesis), § will inform Bata in wiltng wittin & (fve) diys s from e
signing of the felmvant sub-fcerse agresmeniis) providing Bete wilh @ copy of said sub-Noenee
agresmscitis) thet wil include fhe Sub-Licetweals)’ indertaking 1o comply with the Furthar License
Agresment, a8 wefl as wih the evidences of fhe fact Wat Graniio, diwelly of Indimctly, owns af lesst
50.00% of the corponits capdal of the Sub-Licanssals). For the svokisncs of sny doubés, in the: evert
that GranSio owns indinectly ot kst 50.00% of fiw comorate. cagitsl of & Bub-Licanses(s), thet she
imply thal GranBio owrin et lseat S0.00% of the corporste capiiel of ary entty batween GeanBio snd
mich Bub-Lictnaas).

. GranBio undeftakes io bind the Gub-Licensses 1o the bems and condiSons set forth by thin Further

Livenss Agraement srvd st be fully rmeponsibie and bebis escds Bels for any besaot of the tems
wmmmwhmﬁmm ﬂﬂh’lhm

28, Without prejudion for th provision of the above eriicle 2.3, GrenBio shall have-no right 1 sub-icense

28

an.

tha Paisnta.

For the avoidancy of any doubt, GranSid shall nol tes Bnd doss nol hiss the Fight to Lse e Patens
ta: &) design, procure, consinuot andior aparste pinis: other than the Two New Plants andior plant
shustd outeide the Braailan teriory, ) produce sy product other than ethenol, o) produce ethanol
f plants offier than e Two Mew Plant

Bete ghe no wanmnties or gueranises, sithe expressed of Inpled, wiih refarence Lo the Patants,
thl aew lloarsad to GranBio ob en *ww ls* busid. Tn particulc. by way of ekamgle and without
mikxtion, Bela dosd not warmant or guanscies, &) the marchamebiity or finees of the Patents for &
particular purposs, b} iha! e Peterts wil allow Granbio o design, procur, consinict, opsdste andior
muintain the Two New Plants, shdlor 1o produce sthanol o) thal e Twd Naw Plarts will mesd
spachic performance evels, and dj et i Two Mew Plante wil producs sihandl of & certein qusilty,



32 Shoud GranBic become awery of B0y cleim made or Deestaned by By it pery assertng St

a3

GranBlla's use of the Pullects infringis & Highia, GranBic shall promptly inform Beta in wiithg,

GranBio shall hoid harmisss and indernlty and detend Bate from ssd sgekat ary and af claims of
any kind or type, demeges and expanees (ncluding dusth) of any thied party (including emeleyses. of
Granlio) relsling to or arising from () the emdllon, madifioation, replscement, eperstion or
maihienance of fhe Two New Planls, () the manuissure of elhenc! of the saie or use of sthanoi
manitacticed in the Two New Planis or (l) sihy by-produtts, co-products or wesles generstsd
Sarelrom, regardiess of any schal o ileged negigence or cfher fall of Bea.

24 GrnBio relsases Eata and s suocesson and sskigne from any labilly for, shd shall defend,

a8

Indemnify, and hold hermiess et end s suoceesor and sssigne harmisss from and ageinst sl
cisrrs, demands or causes of sclion based on injury, desth or sikness of sy employes,
subcontreior or agent of Granllin, in connection WS, wising out of, or relsied 0 GranBid's
performance or non-perormance of any of e obligations or the ewarties of sry of &s rights under this
Furthd Licenas Agres st

To the sxdent permitied by (he sppicable lew, neither pecy shall be Bsbie i e ofer party of this
Further License Agresmant for smy indirect. incidental, conwsqueritisl, special o punitive iosees o
darnages, which st include loss of profit or business, interuption of business, loss of goodwit, bes
of partract wnd cost of Lapinl, even I auch party his bear advised of e possloiity of such demages,
mmmﬂm“ﬂm“—ﬁghmumnﬂ-
pbligtions of fw sbower ariicles 2.3, 2.6, 28 endd 1.

ﬁmﬂnﬂlﬂmwﬁmﬁhmuﬂﬂmm:iﬂﬂ.mnﬂ
in the perfonmisnce of the Furthar Lisenses Agredment (the "Gonfidentisl information”] in confidence
for & penod of 10 (len) yeam fom the eniry inko ferce of this Fuher Liososs Agreement. GranBils
whall use e Confidentis! infarmation scisly for the purmosss indicsted i fe above aticls 2.1, and
wit ot dinscily of indirecly distioms the Confidertisl inkemslion 1o soy third perty end wil discioss:
the Confidentinl informelion only 0 ay of s empioyses, agents, supplisrs and Ndepandent
confraciors who nead 1o know thee in acaneclicn with ha pudesss of aficls 2.1, sbove, provided
that ssed eTeioyses. agents, suppders end mdepandant contracton are boumd by companmble written
igresmants requiing fhet they wil keep theem corfidentel and vl be responsible for any disclosurs
of misuse of dacioss the Confidentisl informalion by sny such pamon. GranBio Wil imke: ol
Tesscnable Mesures 1o protact the confidentiallty of the Confidential Information, notify Bate in
writing of any unsuthorized Uss o diciosurs of the Confidental Information end take steps 1o remedy
any unmuthorioed oee or discioins. GranBi wil give promed netice to Bele of ey ke reguinsment
that |t disciosee the Confidential inemation and wil disciows the Confidential information only 1o the
exiant required by the appicatie lew; provided that GranBilo shall first ghvw notice to Bete and



8.

B.1.

Temonably cooparsie wih Bela to obiain 8 protectve ider or othés Mmassures requinng that ihe
information o documants 5o disdossd be wed anly for the purposss for which the order was issusd
of s sihbnaine requirsd by the spplcabls las,

i the averd tiel GranBio makes any improverrent endéer Innovation andior developmant with regand
to ihe prockss bemg operaled by Geandic in the Twe New Plesis, such improverments andir
inonmtions endlor developrronts, § thay e not directly derlved from Bhe Petents, shall be the
suchssive proparty of GrenBio

5.2, Irtthe event Mat Bata mskes a1y imgrovement andior innovalion andior deveiopment with regard o

B4,

the Patents such inprovemmaent andiof movation andlor deveiopendnt shaff b the excieshe proparty
of Bata, For ihe avoitence of ey doubl, QrenBio will heve no fght to oblein ssld rprovemesia
spdicd novations endior developments, from Bets. unisss agreed by means of & sepamnis
BpmemBN

Bats s ovaiable o provide, directly or indirectly, GranBio with technicsl ervioes for th purposes of
Hie above arlitie 2.1. (0.0, treiting programs, iechrilcsl mesiings, support In parfomnanc tests) under
the tefma &nd the concitions that will be pobsibly sgread in @ separste agresmant. Anyway, kor the
syokdanos of sy doubl. noliing in thie Further Licansa Agreement shad bb construed ss implying =
duty on Bets to provids Granio with said echnical ssrvices.

APPROVALS AND FERMITS

- It shall ba QranBic's cbligation to oblsin wi epprovals, permits and lcanses and maks sl flings

Pacessary in Brazl for ey parmilied sublcaras as well as for the comsinuciion, cwnership, operation
and malpbenance of e Teo Mow Flants.

INTELLECTUM, PROPERTY RIGHTS ON THE PATENTS

- Granbic acknowledges that Bate i the extlsive ownes of (he Pelents and agrees not o contis!,

challenge or opposs in arry wiry, dinectly or indireclly, or celma another party (0 contest, ghallengs o
Dppose N any Wiy, in whole o In part, the velidity or enforosstillty of amy of tha Patens.




B.1. This Further Licsras Agresment shel sier o fbrce subjwct 1o the fullimient of the following
corgitions orecadert. () e Coun of Alsssanans issues and pubiishes the suthoration pursuset 1o
Agticle 167 of the lisllan Bankrusioy Law {of to any othar spplicabls provisian of law) In favor of Bete
o witer the Sattiernent Agrasment ss wall a5 10 parform amy st inchuded sndior anyway linked o ha
Sefflemant Agreerand: and (H) the Setfernant Agraenant shall coime livio bl foros.

Unlesn sarher tetminmted purscant 16 ihe folowing wrt. 5.2, fhis Further Licenss Agresment shail
rerva 1 Rl force and efiact unall the explrsion. of the bt i expine of the Petents. Notwittwhanding
ths foragoing, e indernniies snd imitalions. of articles 5.3, 3.4. and 3.6 shall survive the wpie
andior iermination of e Further License Apmeient anditr of the Setilemant Agresment

B2 inihe wvert of

&) GranBio's bresch of e aridle 2.1. endior 2.3, andior 24, sndior 28 sndior 28, andior 4.1,
wadior 8.1, mndior 121, to be fully demonidrsied by Beta, Batn wil be entied o termingte this
Further Licenss Agresrtmnt giving writien notios ' Granitio,

k) the tminafion of e Semiemant Agreement, thin Further Licenss Agroement sl sulomatically
werinate.

in the svent of lermination of this Fonher Licanse Agresment purssent % this arl 8.2, of ko the
folloeing i 12.3. of lloeoses of the Pajents under this Purther Licerse Agreement shail
Immediately inrminais and be of no furher foros and sffect and Granio shll inmedislaly conte sny
e -of he Pebernia.

1. QOVERNING LAW AND DISPUTE RESOLUTION

10.1.This Fusther Linare Agreement mrd any dieputs or clsin arsing oul or in connection with K or s
subject mader of formation {including the bresch, tammination, conefrugfion, sxecution, opamstion,
wflact or invabalty of this Further Licenss Agreement snd inokuding & non-contrctuel dispute or ciaim)
m-mﬂhmwﬂmhmmhmum.m
any corfict of lews and principles which would spply to the wws of 5 difleent jurisdiction.

ﬂﬂhmwﬁﬁhlﬂﬂ Disputs fo T socheah jurisdicion of the Cotirte of blan —
Spaciaiied Secton on Comgerry Matiens.

" HOTICES

11.1.mmuummmummmumhum—m
sk with retorm receipl requastad, o by ovemight delivery by commaeinl or ciher senvics which oan
vestly delhvary 10 the following addtsases nd such Roice 30 sent shad be sffecive oy of the dels | i
recatead by the ofher Party:



For Bata:

Befn Renwwibisa B.pA.

Biracln Ribroosa 11,

15067 - Tortona {AL) Raly

E-mali: derfo.glordenofigrppomg.com
Al : Darlo Gicrdano

For GeanBlo:

GranBio LLC

Allantn, 325 Cumbertend Botlevard BE Sulis 1000,
A AETIHA0E - UB A,

E-mmaki; beersros, grad| nghgrantio.com. br

Abiri.. Bonardo Gradin

% MBCELLAMEA

lE.i.MHﬂ#MhhmeﬂumLﬁ'—mh
Bata 1o any fhind party thal will evantuslly result ax i owner of the Pelents =3 & reaull of @
compatitha procedums purssent io Arl 183 bis of S ks Bankngicy L,

1242 Without prejudics for the prevision of the sbove arfle 2.3, GranBlo muy not insnaler or assign,
Inchading by opsration of law or otherwiss, i rights of the perfomance of Be abigations under this
Furthar Licenss Agroament to ey thind perty without the prios wiitten consent of Bete.

123, Granflio andfor Beta may nol publih press rwleases; articies or shy other matenisl, or otherwiss
include any Information In &% promotional Ml of webalte, ! relemnces or ofenwise relstes o
thi Toro Mew Phanis andior this Further Licanse Agresment. in sedh cass withou! the, prior weftten
conment of tha ofher farty. For the avoidenos of any doukd, Bels will be abie 1o discloss he Further
Licenss Agresmant wheew such dieciosury or use s regquired or equesied by lew or any competent
statuiory o raguistory hody (mcluding bl not fimied 1o the Helisn Baskruptoy Coimt andior Judicisl
Cormussionars),

124, H anvy provision of fhis Purther Livenss Agrescneni i heid fo e invisid of unenforoestia by any count
of law or body heving wufhorfty 40 mo, auch provision shall o the sdent of such lvalidly or
unsniorcantrlity, be dearmved 1o have bt delsied from this Further License Agrestant. Adl the other
berres il conitions shall remain i R foros and edfect unisss such deleion cannat e misde without
destroying the basis of this Further Lissnss Agresmant =1 which cones tis Farther Licenss Agreemant
shall be lerminetad forhwis af the oplion of either GranBio or Bet by ghing writen notica to thal
affnct 1o e citer party., '

125, Exhiblt 1 Is & infisgra part of and shusl hiave T sarie fores ae this Fuither Licsnass Agresmnt isef,



Howsved, In the svent of any inconsisiency between Exhibit 1 and the articles 1 lo 12 of Thia Further
Liconss Agreement, the articies 11012 shall prei,

12.8. Mo dely or fslure by Granfilo or Bets In warcsing any dghl or privilege Tagainding this Further
Licenss Agreomand wil be comutried ss a waher thergof nor will sy single or partisl everciss tharsel
peachsde any other or futher assrcise of any rights or privilege. No walver will to valid sgainst
Orenlic of Bate unkess witlen amd sigred by the pirty againel whor anforoarnent i scughl.

12.7. Nottng in thes Furtiier Licenss Agresmant Is intendad or ahail give tiss to any mistionship or proft
shaing in ihe asture of parvenip or sgency bt GranBic and Bets

Exhibat 1; Padanta
Bats
Dot

Dr. Darlo Glordanc
Lagal represantatie

D, Bernardo Girmdin
Legal raptaserdntve
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EXHIEIT 10

IMEPOSAL OF THE ARBITRATION
AWARD BY CONSENT

INTERNATIONAL COURT OF ARBITRATION
INTERNATIONAL CHAMBER OF COMMERCE

ICC CASE NO 21856TD

IN THE MATTER OF AN ARBITRATION BETWEEN

GRANBIO LLC

BIOFLEX AGROINDUSTRIAL S.A

. and -

BETA RENEWABLES 8. F.A.

BIOCHEMTEX 8.P.A.

AWARD BY CONSENT

WHEREAS

1. mmmnmmm-mmmuma
Delaware, United States of America, having its registered office and place of business at 3625
Cumberland Boulevard SE Suite 1000, Atlanta, OA 30330-5403, United States of America.

Z The second cluimant is BIOFLEX AGROINDUSTRIAL S.A. ("Bioflex™), & compeny
Iwﬂ:ﬁhhﬂhﬂ.hﬁhmﬁnﬂnhuﬂﬂadhﬂi Av,
Brigadeiro Faria Lima, 2277, 15th Floor, CEP 01452-000, Sso Paulo, Brail,

3. GrmnBio and Bioflex are referred to collectively as the “Clairmants™,

4, mmmimanmmwsshLm-m‘mmm
the laws of aly,

L6 1 1745071,1



10.

13,

13,

14,

The second respondent is BIOCHEMTEX 5.P.A. ("Biochemtex™), & company incorporated under
the lews of Haly.

The first aod second respondents (the "Respondents”) have their registered office and place of
business at Strada Ribrooca n, [ 1, 15057 Tortona (AL), Haly.

Both Cluirmanty and both Respondents are referred 10 collectively as the “Parties™,

On May 15, 2012, Beta and GranBio entered into & Ticense agresment by which Beta Heensed to
GranBio the Proesa technology to design, procure, construct, operate and madntain a commercial
manufacharing facility in Brail (the “Brazilian Plant™) (the “Licence Agresment™).

On May 15, 2012, Biochemetex and Bioflex entered into two separste agreements: (i) the basic
enginsering and technical services agreement by which Biochemtex indertook to provide Biofiex
wiith basic design and engineering information for the construction and operstion of the Brazilian
Plant ("BETS Agreement”); (ii) the squipment supply sgresment by which Biochemiex
undertook to provide Bioflex with certnin critical equipment for the construction and operation off
the Brazilian Plant (“Supply Agreement"). Hereinafler, the License Agreement, BETS Agreement
and Sopply Agreement will be collectively referred to 28 the “Proess Agresments™.

A dispute arose between the Parties in relation to the Proesa Agreements, including, without
Hemitation, as to (i) the alleged inability of the Brazilian Plant 1o achieve stable operstions and
perform in accordance with the License Agreement; (ii) the services provided by Biochemtex
under the BETS Agreement; (iii) the equipment sapplied by Biochemtex under the Supply
Agreement; and [iv) the non-payment of ceriain imvoices by GranBio end BioFlex under the
Proesa Agreementi

By a Request for Arbitration deled 7 April 2016, the Claimants commenced KOO arbitration
procesdings with case number 21856/TO (the “Arbitration”) against the Respondent, parsunst to
identical arbstration clauses contalned in ench of the Licenss Agrecment, BETS Agreement and
Supply Agresment,

The seat of the Arbitration is London, England. The arbitrators are Mr Jason Fry, Mr John Fellas
and Peter Leaver, QC (the “Tribusal™),

On May 19, 2016, Bets and Biochemtex filsd separate responsas to the reguest for rbitration
and, inter alin: (i} objectad to the jurisdiction of the Internations] Court of Arbétration of the
International Chamber of Commence in the Arbitration on the basis that OmnBic end Bioflex
could not bring claims agninst Bets and Blochemtex in a single arbitration procesding; (i)
rejected the claims brought by GranBio end Bioflex in the request for arbitration; and (jif) filed
counterclnims against GranBio end Bioflex for the payment of several outstanding invoices.

The Parties have ngreed to seitle the Arbitration, have egreed the terms of an Awasd by Consent,
and have asked the Tribunal to make an Award by Consent parsuant to Article 33 (Award by
Consenr) of the Rules of Arbitration of the ICC in the form of the draft signed on behalf of sach
of the Parties,

THEREFORE

15.
i6.

The Tribunasl makes this Award by Conaent by agreement of the Parties,

This Award by Consent is a final, binding and non-appealsble determination of all claims and
counterclaims riised at any point during fhe Arbitration including es part of the parties’ formal
pleadings or in correspondence between the parties and the Tribunal (together the “Claims™),

LOC-61 17860711 ]



7.

19.

On the Tribunal's issring of this Award by Consent:

(a)  the Tribunal shall be immedistely discharged;
(b)  the Claims shall be dismissed: and
(€] the Arbitration shall be immedistely concluded,

Enforcement

This Awnrd hrﬂmuhm-ﬁhﬂmdwﬁhﬁnmniqufhﬁl: 11} of the Convention
on the Recognition end Enforcement of Foreign Arbitral Awards.

Haiver

Thhﬁuhwnﬂndmymddlﬂnhummhwh:{t]ﬁﬂhpﬂnm&ﬁmwh
Mhmmmm]mmhmwﬂmmmuf
MMwhme;-ﬂmmwuﬂﬂAthﬂmhm
reasan (save in relation to amounts paid in partial or full repayment of the amount due under this
Award by Consent) and in ary jurisdiction. For the avoidance of doubt, the Parties have agreed
that none of the grounds for refusal of recognition and enforcement set out in Article V of the
abovementioned Convention apply.

Conty

The costs of the arbitration (other than the legal or cther cosis incurred by the parties themselves)
have been determined by the ICC pursuant to Article 37 of the 1OC Rules, to be s follows:

Registration fee: 883,000

ICC ndministrative charges: uss[ ]

Asbitrators’ foes and expenses: usg[ ]

Total costs of the arbitration: ussi ]
mmhﬂhﬁmmmdnﬁwmﬂm!Mﬁhh
Arbitration.

The Claimants shall together bear 50% of and the Respondenty shall together bear 50% af:

(a) The Registration fee:

3] the fees and expenses of the Tribunal; and

(€} the fees and expenses of the ICC

up o ﬁumﬂlhﬁd::ﬁdmnmﬂh&:ﬂl}{h“&ﬁmmﬂmﬂ. The Clalmants

ﬁllhl%ﬁmmﬁ;mﬂhh&hﬂmmnﬂﬂuhmpﬂwm
Parties as the Advance on Costs.

Any part of the Advance on Costs thet remains unused in the Arbitration will be paid back to the
parties on a 50/50 basis (50% to the Claimants, 50% to the Respondants).

LIE-61 1745071, k|



Coursal for the Claimants

Dated:

Signed -
Counsel for the Respondents

WNEDIEE. i e KR s e K SRR K e b bk

LIBC-E1 11440711 4



EXHIBIT 11

DISPOSAL OF THE ARBITRATION
AGREED FORM LETTER TO THE ICC

Mr Jason Fry

CLIFFORD CHANCE EURDPE LLP

I rus d'Astorg

C5 60058

T53TT Paris codex 08

Framca

By email: jason, fry@elifordchance. com

Mr John Fellas

HUGHES HUBBARD & REED LLP
One Battery Park Plaza

New York, NY 10004- 1482

L.S.A,

By emadl: john.fellas@hugheshubbard.com

Peter Leaver, QC
ONE ESSEX COURT
Temple

London EC4Y SAR

By email: ibgif@oeclaw.co.uk
Copy to:
Secretariat of the 1CC Court
By email: icptincwbo.org
[Date] 2018
BY EMAIL
Dear Mambers of the Tribunal

ICC Arbitration Ne. 21856/T0: (1) GranBio LLC, (2) Bloflex Agroindusirisl 5.4 {“Clalmants™) -v-
1. Beta Renewables 8.p.A. (2) BloChemtex 8.p.A. (“Respondents™)

wummuhcmmmnmmmmmrmwm
discontinue the proceedings. Pursuant 1o Article 33 (4ward by Consenr) of the Rules of Arbitration of the
lﬂ;mmﬁi&thhMmhﬁhﬂuﬂhﬂnwﬂhmluﬂwﬂh
mm-m-mmmﬂtﬂmmmmm“nmmmﬂ
m;wﬁmwmwwummmmmmmm

The parties have agreed to bear the Arbitration Coets on & 50/50 basis (with 30% payable by the Claimants
and 50% payable by the Respondents) up to the smount already paid on account to the ICC (the “Advance
on Costs™), It is agreed that the Claimants will bear 100% of eny remaining costs of the Arbitration over
and above the smount paid by the Parties as the Advance on Costs.



It is ngroed thet the parties will bear their own legal, expent end other costs and expenses incurred in the
Arbitrazion,

We would be grateful if the 10T could now issue final inveices to cach of the partiag.

Following payment of the Arbitrution Costs, the parties request that the [CC discharges the Tribunal and
concludes the procesdings, retuming any unused proportion of the Advance on Costs (o the parties on &
S0/30 basis (50% to the Claimants, $0% to the Responders).

Yours faithfally

Wilmer Cutler Pickering Hale snd Dorr LLP
For and on behalf of the Claimants

Quinn Emanusl LLP
For and on behalf of the Respondaniy
Appendix 1



